
VISHAKHA AGRAWAL & ASSOCIAl'ESI)rxctiting ( ompxn\ Sccrclltries
l{)l-(i, (ioral Yihnr (;xlc i\(,.2
khailun:r ltoutt, Ind,,rr (\t, t,. r

l nrail: err irh:rAh:r*t..rN x l ., olt til.(ont(',,nlxct \r'. e.t2.l5 l t iS, lts txl ittJ

Io

lic\olL iorri prs\cd al lhe nrccti,rS ot-thc Iload ol.l)irrclor\l
l.isl ofl,r)posed A,lotlces:

llrc rurrr:rr.r .Jrrrr. i,r 1q;,,,.1.1,.i.,.,11, Rerrrrrrrr,I .r,l ,.r tl,( lt.!,,1.,1r,!.,. lr.(,(l(!. ,.d.Iu li,r rlr( nllft),,\(,rt \,,,,t rn,,,rnrr,nr ,,,,,

,".,,;;:::,";,,,.::,,,,,:,,,]:l ::,,,.,.",i;"^,..":;,'_, 
^r. lo otc rhilt lhc equil] sharcs arc lirll) pli(l up.

|.,.r|lc'irrrtr\l,.|li\||loh\lll(nJ,'n.\((|:|I'.r|((',t.,rrrjrrrJ't
Lirrrre, r,rJi,((t J(,rIn

I he llonrd ol'l)ircc()r\
Sahann Slslem l,inritcd
( l\: | '2St,0(;.t2020t,t.( |t2rr(,s
l li)1. M:rplc Irirdc Ccnlrc. Nlt. SU hlrr (.irct!.
\.rl ll, -nrr.r, l(.,.rrt. I tr:rtt!t. \y' In:r:ir. \Ir.\0..t\.r,i.
\nnr.luihirU ( rl\. CUi:rrar. .tll0U5l

$c. \1/\ Vishakha ASra\\irl & Associalr
alJ),irlud n\ \:,h.,r., \\\r(,, r,,,,,,.a,r,.,1.].1.',]l' 

''uxr' l1 r(rr(rr! r ''r,r'rrr\ \(.'\r"r(. l.\- r......1

*,,cr,,1',,,ri.,,r...,;i,,;,;;",i;-',:ifilll;'.;Ti,:;1,';'l'::l,lt',,i.1.'1,,1,:,r,r,,'.,rr,,,"..d
.,(:,n((,i,rr.(ri,,,\r.frri,.",",i,".,,ri.,,,,,,,,ti,.1.1..';lillil,]]lll,li,,il.,l:l,l:,,:ll:

\1'|tt'|(Jih:,d \rr,,r,rirhrr.r (,\. r,.,.,r.,r. rRri05-. r., r,,,,!. rr,,,,,,,,n1 .,"...i.i,,',:.,,;.,, .,..,..,.,,,.,,,,,,l((!rl.rl,,rlr,lt:r,,t(h,,trt.r\,.r \l BJrt,,r\,,,(,,p,,"f.,,,,ffri..,,',.,,,,f.t.",-,.1,,,l,iii, n.,,.,,,,.,,,. .,,,,,.. ,,r'r. r(l(,i tr.,,r l:l r( 1,, tl 
'1. 

( l\..(,n.rtr(r r(r(r,." i. .,, . f<..a . f.,,', ,...:.,.,..v,.,'. "'.,,..
If.rrr,,rd.rniq rrrrl rh( Rurit1li,,ns. rtr( (,1r,..,.,.,-,r\r\flu,r,jr(,r\.\(,,r,,,,|,.",,,,ij"n"',i,.,',fr1 n,.(J,.',(',', r.iv.,,-r,,r,,( r:,u, rrr\ \i,(
"''r'p"'",'p..1,,'i, 'i,","';i;i;",,ii::ll, 

t ('r\('rihr' $'rrrr"r" 'r\('|l'|r'r,rr"(r""\''"' ''"ih., 't
h.t,,r,; r,.: ri. \.,;-rr:.,,,,,.'..'t,,.ni.l '. ! !:rr'(\:r1 "'r r(\. rir '|r{"r'(\ l.rr,i,'t', r,.rt,.r'.,,,,,,

;lllll;'r.i";,;;;;-1.:li :ltiii,],::lr:i ';l,,"lll':lll",i:li:.lll.l lr,i,r,.i;,:l llt. 'il
\rJ,r,r .i1..'r,-(. 

IIl( Vr(li'rr"'r ll"irr'i"ilr'r(\1,'., r'1,((,,. t'.r,r.rrr.t ..

Itrr tlrc h.r,r, .,t tl( r(t\\,, rr r:rrL,I(rl I

rr,rrI rr rn rsr eel rr1 , r,. ;, ;,;;:;;;:,;i;ili;:'( 
rIq t rrcs rrccc\\ar\ rcprc\rrr rlr iorrs lrrd in ii)rrrlll ro,) ,c.ri\ !(r

\(,rr,(Ll r,,:,r ,r,. 
'..,,. i, 

;i,,,.. .,,,.,r'',' 
\" 1''rr) 'r\ r(Jrrrr('l ' rr'\'r rr'. 'r"r('.,ir l((.'rhr ,,' .. N..1,:,\(

.,r,.,,hr.,.,,;;::r,;",.;.,,.,ii1;. lf),.,,";:.i'i;i:;l'li:1,:: ,'( (, ,,r '(\!,((, ,. , .i,
i. Mcnorandunr o,.ArsocrariLrn and Arricles ot.Ari.ociarron ot.rhc ( orrrpanr:ii. IhcPr.escntcapiralslnrer!rL r!tJ(trJ,!rrtrcdclxrl\rjl lhcArrrh() \rd. \uh.crihc(i. t\\ c(turd t,:rit up \harc expir.t i,i rtr( (.t,r,p.,r) .,i., ._ ,,;,i; il," .;.,,;,:Ii,,,* ,,,,",.,,,

3z-x
lc.PlhmslEZ



VISI{AKI{A AGRAWAL & ASSOCIAl'I]S
l)rrctising ( omp{nJ sccrrtnrirs
-101-(;, (;otnl Vihar (;ate No.2
Khajrana lload, lndorc (\I.l).)
l)mail: csr ishakhlgrdri rlad gmril.com
( ontrct No.9J2{5{)l155. SSlltlltlSl lt

r iii

ll i' I r. rcspon\ihl il\ L)l ll)c\lirrllrcrrrcrll,,torrrPhrillrtlrr|cqrri|cn!rrl\(rl 1h. l('u rrliorr\' lrr!lrr(llrr!

lhe prcprlrirl on a rtl rrrrrirrtcrrance ol nLl rucotLrrllrr!. rtnd olher rrlc\rrrll \LLPf(Jnlrr! rce\irrl\. (lesigrrirr!'

iinplenrcntiirir ln!l n iflnirr rrq intcrnal cont|o relc\rrrl (o PrcPrrrxli\irr .1 \(nlcc rrrr(l .\l)Lr irlor\

\lx(cn1crrl. (lc(cnnirlitliorr ol rclc\x l (lillc & fririrlrLrr pricc ol .hl|er xr(l rrrul.irrg c\lirrrxlr\ lhrrl irr!

rcr\onilblrl in lh0 circunt\lil0cci

Assu plions & l,i il.rlior ol \c('0o urd Itc\ic\rl

o nPl \.

\. l)rlli nolrrcol,\nruul (jerrcrrl Nlcelln!r. I \plnrlulo'\ slitlcrrcrrl:
ir to\cril\ llre diselo\urc in l:\pLrflllor\ Slill!rrrcrrt ir.rcqtrlrrd trr(ler (LinrP.rrri(.

Act. l0l:l & llrc ( onrplnic\ (Shiuc ( xf lrrl rtrr(l l).|)crrttrrc\) I{t l!.. l0l I rrrr(l

ItcgrLlaliorr l6l( I ) ol lhc Itcirulnlioll..
,lr. ro\cril-\lh.tcnrr.ol tllcc.rl\cIliblc\ccurilic\('l lllcconrlilr\thxlil\hrrll rol

c\cccd ciulllccir lrnrnlh\ lionr the dilc ol lh0ir rllolnrcnl.
c llr\cril\thclocl'illpcriodl\rcquirctlrnLlcrltcgLlrtion 6lol llre lt.irrrlxri,,rrs
d lo\criljthe lc rr\ji)rpa\nr.nlol cons!(lc llorr rnd allolnrent as rcqtLircd Lrrrrlet

l(ci r rri. rr t.t t rlr( lr(r. 1, .,r,.

Corrrpulalior oi lhc nrini0runr pricc ol lhc Narranl\ / cquil) \harcs l(j bc alloltcd in

prel'crenlial issuc in accordancc \\ ilh lhc Rcgulalions. l llc nrininrlrnr issuc pricc lar lhc

proposcd prclcrcrrlial issuc ol lhc Colnpan!. bascd on lhc pricing fornrtrla prcscrihcd

and valualion rcporl undcr lhesc Rcgulaliolrs has bccn Norkcd out al Ils. I li8.li/-:
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ir.

l. Conrpliancc ol lhc npplicablc larrs and cnsLrring thc aulhcnlicil) ol
infor$alion tirnrishcd. arc thc rcsponsihililics ol_lhc lnanalrcnrcrrt ol lhe (l

2. Otlr rcsponsihilil] is kr ccrlil,\' based upon ottr c\arrinalion ol rclc!nl)l

irrfonnalion. I his is neilher an audit nor an e\prcssiorl of opini(ln.

I)irclos'rcs ufder llre Sl:lll (l']nrrlbilion ol ll.l(lcr lrr(lill!) It.guIrl olr\. :015 .t lhc
Slllll (Srh\tantial ,\cquisilion ol'Shrrcs and Iukcorcrst llc,ruLrtio0s.:01l. il xn\.
r)radc h\ propo\cdallouccsdrrringthc90lra(lirrg(la\.frc..(linsth.rcl.\rn1 (hrc:

l)cl il\ ol hulinit. sellirrg arrd dcaling in lhc lrquit\ \hlrc. ol lhc (i)rrrprrn\ b\ lhc
p|opo.e.l rllottcc'. l)rljnxncr or 1J,1)rr)olcr (jr)rrp (lLtrin,r I re ()0 lrll(lirrlIr'pr'ece,ling
lhr rclc!rnldatcr

l)crrl0ncnt Accounl Nrrnrhcrs ol thc pxrposed nllotlcc\. c\ccpl lhosr rrllollc,rs $ i1o rr0
c\cnrpt Iionr spccilling lhcir Pcrnrancnl \ccounl Ntl rher Ii)r lrilnsxcling irl llc
sccuritics nrarkcl b\ lhc lloard:

Vcrilicdth.rcle\itrrl \lirltrlol'\ rcco rol lhc corrlDrr l\ l\r e()nllrrr lhrrl:

r lt ha\ no oLrtnlnrlin:l drLcs lo th'j slrlll. lhc \lock c\chxrlgc\ or thc dcp.\ loric\
c\ccpl lho\c \\ ho\c arc lhc \Lrbicct nr xcr ol n penllirr!l irpPclll or Pr)e\r!dirr!(\).
\\ hich hr\ be!11 u(lrIillc(i ir\ thc rclc\ anl ( otr11. I rrhtrrlrtl (ir ,\lrl x)ril\

h it is in conrpliancc $ith lhc corr(liliorrs lin co rlinuotr\ li\linir oi !qt il\ \ rrr.r
ar sfccillcd in the lislirrll rtllrccrrrcnl $ ilh lhc slL)ck c\chanilc $ rcrc llrc cqtril]
shlrc\ol the(innBln) 0rclisledlrxlllrcs.ctrrilicsarrd l rclrllrrgc lloa[l ol lrtdia

(l.islingObLigalions ln(l I)i\cl,rstrrc I{cqrLlrcrrrcrrl\). l0 5. ll\ llr)rcrr(l!rl. rrr(l xrli
circuhr)r nolillcaliof i.sLrcd b} thc llo xl lhcrctLndcr.
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