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ALPESH ROTHARI & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the members of
SOFTVAN LABS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SOFTVAN LABS
PRIVATE LIMITED (“the Company”) which comprise the Balance Sheet as at
March 31, 2023 and the Statement of Profit and Loss, for the year ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section

134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
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Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on

our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financial statements




Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2023, and its Profit/Loss for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. Provisions of companies act as required by the Companies (Auditor’s Report)
Order, 2020 (“the order”) issued by the Central Government of India in terms
of sub-section (11) of Section 143 of the Act are not applicable.

2. Asrequired by section 143 (3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purpose of
our audit;

In our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss dealt with by this
Report are in agreement with the books of accounts.

. In our opinion, the aforesaid financial statements comply with the

Accounting Standards specified under section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

. On the basis of written representations received from the directors as on

March 31, 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2023 from being appointed as a
director in terms of Section 164(2) of the Act.




f. With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such

controls, reporting for adequacy of the internal financial controls is not
applicable.

g. With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,

2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For and on behalf of,
M/S ALPESH KOTHARI & ASSOCIATES
Chartered Accountants

FRN: 141864W

Aoetn (s

Alpesh Kothari
Proprietor

M. No.: 133584
UDIN: 23133584BGUQGR2228
Date: 29-08-2023

Place: Ahmedabad




SOFTVAN LABS PRIVATE LIMITED
CIN: U74990GJ2018PTC104906
Balance Sheet as at 31st March 2023
(Rs. in Thousands)
Particul. Note As at As at
SHEAIE 31 March, 2023 31 March, 2022
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 100.00 100.00
Reserves and surplus 4 6,544.34 2,394.73
Non-current liabilities
Long term borrowings 5 7,930.88 -
Deferred tax liabilities (net) 6 229.00 18.11
Other long term liabilities
Long-term provisions
Current liabilities
Short-term borrowings 5 150.00 -
Trade payables i
(A) total outstanding dues of micro enterprises and
small enterprises; and - 68.51
(B) total outstanding dues of creditors other than
micro enterprises and small enterprises 1,692.23 886.49
Other current liabilities 8 753.77 350.87
Short-term provisions - -
TOTAL 17,400.22 3,818.71
ASSETS
Non-current assets
Property, Plant and Equipment and Intangible Assets
i) Property Plant and Equipment 9 9,824.18 559.21
ii) Intangible assets
Non current investments
Deferred tax Assets (net)
Long-term loans and advances
Other non-current assets
Current assets
Current investments
Inventories
Trade receivables 10 3,840.06 1,317.97
Cash and cash equivalents 11 2,5693.84 1,422.86
Short term loans and advances 12 1,142.14 518.67
Other current assets
TOTAL 17,400.22 3,818.71

The accompanying notes are an integral part of these financial 1 to 20

In terms of our report of even date

For, M/s Alpesh Kothari & Associates
Chartered Accountants
FRN: 141864W

Mo ety

ALPESH KOTHARI
Proprietor

M. No.: 133584 18
UDIN: 23133584BGUQGR2228
Date: 29-08-2023

Place: Ahmedabad

For and on behalf of the Board of Directors of
Softvan Labs Private Limited

FOR, SOFTVAN LABS PRIVATE LIMITED

Al e gl A R

NIMESH MANEK SHAISHAV SHAH
(Director) (Director)
DIN: 07388549 DIN: 07894723

DIRECTOR

Date: 29-08-2023
Place: Ahmedabad



SOFTVAN LABS PRIVATE LIMITED
CIN: U74990GJ2018PTC104906
Statement of Profit and Loss for the year ended 31st March, 2023
(Rs. in Thousands)
Note For the year For the year
Particulars Ended Ended
31 March, 2023 31 March, 2022
|. Revenue from operations 13 39,466.62 18,206.87
Il. Other income 14 348.82 76.61
lll. Total Income (I+l1) 39,815.44 18,283.48
IV. Expenses:
Employee benefits expense 15 15,763.61 6,198.96
Finance costs 16 628.65 -
Depreciation and amortisation expense 9 401.26 87.41
Other expenses 17 17,412.27 9,225.08
Total Expenses 34,205.79 15,511.45
V. Profit before exceptional item and tax (M-1V) 5,609.65 2,772.03
VI. Exceptional items - 5
[ViT. Profit before extraordinary items and tax (V-VI) 5,609.65 2,772.03
VIIl. Extraordinary ltems - -
IX. Profit before tax (VII-VIll) 5,609.65 2,772.03
X. Tax expense:
Current tax 1,249.15 706.00
Deferred tax 5 210.89 15.38
Xl. Profit (Loss) for the period from continuing
operations 4,149.61 2,050.65
XII. Profit/(loss) from discontinuing operations - -
Xlll. Tax expense of discontinuing operations - -
XIV. Profit/(loss) from Discontinuing operations (after tax) - -
XV. Profit (Loss) for the period (XI + XIV) 4,149.61 2,050.65
XVI. Earnings per equity share
Basic and diluted 414.96 205.07
The accompanying notes are an integral part of these financial
statements 11020

In terms of our report of even date

For, M/s Alpesh Kothari & Assoclates
Chartered Accountants
FRN: 141864W

Alpeth 8

ALPESH KOTHARI
Proprietor

M. No.: 133584
UDIN: 23133584BGUQGR2228
Date: 29-08-2023

Place: Ahmedabad

For and on behalf of the Board of Directors of
Softvan Labs Private Limited

FOR, SOFTVAN LABS FiiVAI« LiniiED

A AL g ”%‘-24"%/‘ A, héH
NIMESH MANE SHAISHAV SHAH PDIRECTOR
(Director) (Director)
DIN: 07388549  DIN: 07894723

Date: 29-08-2023
Place: Ahmedabad



SOFTVAN LABS PRIVATE LIMITED

CIN: U74990GJ2018PTC104906

Notes forming part of the financial statements for the year ended 31st March, 2023

Note

Particulars

21

iy

2.3
231

23.2

Corporate information

Softvan Labs Private Limited (the Company’), was incorporated on 24" October, 2018 as a private limited
company. The Company is primarily engaged in the business of information technology related services.

Significant accounting policies

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards specified under section
133 of the Companies Act, 2013 (“the 2013 Act”) and the relevant provisions of the 1956 Act / 2013 Act, as
applicable. The financial statements of the Company are prepared under the historical cost convention using
the accrual method of accounting. The accounting policies adopted in the preparation of financial statements
are consistent with those of the previous year.

Use of estimates
The preparation of financial statements requires management to make estimates and assumptions that effect

the reported amounts of assets & liabilities, the disclosure of contingent assets & liabilities on the date of
financial statements & the reported amounts of revenues and expenses during the period reported. Actual
results could differ from those estimates. Any revision to accounting estimates is recognized prospectively in
the current & future periods.

Property, Plant and Equipment and depreciation / amortisation
Property, Plant and Equipment
Fixed assets are carried at cost less accumulated depreciation / amortisation and impairment losses, if any.

The cost of fixed assets comprises its purchase price net of any trade discounts and rebates, any import duties
and other taxes (other than those subsequently recoverable from the tax authorities), any directly attributable
expenditure on making the asset ready for its intended use, other incidental expenses and interest on
borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready for its intended
use. Machinery spares which can be used only in connection with an item of fixed asset and whose use is
expected to be irregular are capitalised and depreciated over the useful life of the principal item of the relevant
assets. Subsequent expenditure on fixed assets after its purchase / completion is capitalised only if such
expenditure results in an increase in the future benefits from such asset beyond its previously assessed
standard of performance.

Fixed assets retired from active use and held for sale are stated at the lower of their net book value and net
realisable value and are disclosed separately.

Depreciation and Amortisation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated
residual value.,

Depreciation on Property, Plant and Equipment has been provided on the straight-line method as per the useful
life as stated below:

Useful Life
Assets (SLM)
Computer and Hardware 3 Years
Office Equipments 5 Years
Vehicles 10 Years
Furniture and Fixtures 10 Years
Building-Office 60 Years

The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of each
financial year and the amortisation method is revised to reflect the changed pattern.

Assets having value individually of INR 5,000 or less are depreciated fully in the year of purchase.




SOFTVAN LABS PRIVATE LIMITED

CIN: U74990GJ2018PTC104906

Notes forming part of the financial statements for the year ended 31st March, 2023

Note 2 Significant accounting policies (contd.)

Note

Particulars

24

2.5

2.6

Impairment of Assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if
any indication of impairment exists.

If the carrying amount of the assets exceeds the estimated recoverable amount, an impairment is recognised for
such excess amount. The impairment loss is recognised as an expense in the Statement of Profit and Loss,
unless the asset is carried at revalued amount, in which case any impairment loss of the revalued asset is
treated as a revaluation decrease to the extent a revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived at by
discounting the future cash flows to their present value based on an appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a revalued asset) in earlier
accounting periods no longer exists or may have decreased, such reversal of impairment loss is recognised in
the Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and
Loss. In case of revalued assets such reversal is not recognised.

Revenue recognition

Sale of Goods:

Revenue from sale of goods is recognised on transfer of all significant risks and rewards of ownership to the
buyer which is generally on the dispatch of goods. In case of Export sales (FOB / CIF), the sales are recognised
on the basis of date of Bill of Lading. Sales are stated net of trade discount, returns and goods and service tax.
Export incentives are recognised in books on accrual basis.

Income from Services:
Revenues from services are recognised when services are rendered and related costs are incurred and there is
reasonable certainty of ultimate collection.

Employee benefits

Employee benefits include provident fund, employee state insurance scheme, gratuity fund, compensated
absences.

Defined contribution plans:

The Company's contribution to ESI scheme is considered as defined contribution plans and are charged as an
expense based on the amount of contribution required to be made and when services are rendered by the
employees.

Short-term employee benefits:

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services
rendered by employees are recognised during the year when the employees render the service. These benefits
include compensated absences which are expected to occur within twelve months after the end of the period in
which the employee renders the related service.

The cost of short-term compensated absences is accounted as under :
(a) in case of accumulated compensated absences, when employees render the services that increase their
entitiement of future compensated absences; and

(b) in case of non-accumulating compensated absences, when the absences occur.




SOFTVAN LABS PRIVATE LIMITED

CIN: U74990GJ2018PTC104906

Notes forming part of the financial statements for the year ended 31st March, 2023

Note 2 Significant accounting policies (contd.)

Note

Particulars

2.7

2.8

2.9

Doubtful Debts & Sundry balances
Doubtful debts and Sundry balances which in the opinion of the management are considered doubtful of
recovery/payment are reviewed at year end and accounted accordingly.

Foreign currency transactions

Initial recognition:

Transactions in foreign currencies entered into by the Company are accounted at the exchange rates prevailing
on the date of the transaction or at rates that closely approximate the rate at the date of the transaction.
Measurement at the balance sheet date:

Foreign currency monetary items of the Company, outstanding at the balance sheet date are restated at the
year-end rates. Non-monetary items of the Company are carried at historical cost.

Accounting for forward contracts:

Premium / discount on forward exchange contracts, which are not intended for trading or speculation purposes,
are amortised over the period of the contracts if such contracts relate to monetary items as at the balance sheet
date. Any profit or loss arising on cancellation or renewal of such a forward exchange contract is recognised as
income or as expense in the period in which such cancellation or renewal is made.

Taxation
Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with
the applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as at the
reporting date. Deferred tax liabilites are recognised for all timing differences. Deferred tax assets are
recognised for timing differences of items other than unabsorbed depreciation and carry forward losses only to
the extent that reasonable certainty exists that sufficient future taxable income will be available against which
these can be realised. However, if there are unabsorbed depreciation and carry forward of losses and items
relating to capital losses, deferred tax assets are recognised only if there is virtual certainty supported by
convincing evidence that there will be sufficient future taxable income available to realise the assets. Deferred
tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws
and the Company has a legally enforceable right for such set off. Deferred tax assets are reviewed at each
balance sheet date for their realisability.

Current and deferred tax relating to items directly recognised in reserves are recognised in reserves and not in
the Statement of Profit and Loss.

Minimum Alternate Tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The
Company recognizes MAT credit available as an asset only to the extent there is convincing evidence that the
Company will pay normal income-tax during the specified future period. In the year in which the Company
recognizes MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit Available in
respect of Minimum Alternative Tax under the Income- tax Act, 1961, the said asset is created by way of credit
to the statement of Profit and Loss and shown as 'MAT Credit Entittement'. The Company reviews the 'MAT
Credit Entitlement' asset at each reporting date and writes down the asset to the extent the Company does not
have convincing evidence that it will pay normal tax during the specified period.




SOFTVAN LABS PRIVATE LIMITED

CIN: U74990GJ2018PTC104906

Notes forming part of the financial statements

Note 2 Significant accounting policies (contd.)

Note

Particulars

210

2.1

242

213

214

215

Earnings per share (‘EPS’)
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income (net of any
attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of equity
shares considered for deriving basic earnings per share and the weighted average number of equity shares
which could have been issued on the conversion of all dilutive potential equity shares.

Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the
net profit per share or increase the net loss per share from continuing ordinary operations.

Provisions and Contingencies

The Company creates a provision when there is present obligation as a result of past event that probably
requires an outflow of resources and a reliable estimate can be made of the amount of the obligation. A
disclosure for a contingent liability is made when there is a possible obligation that may, but probably will not,
require an outflow of resources. When there is a possible obligation or a present obligation in respect of which
the likelihood of outflow of resources is remote, no provision or disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate. If it is no
longer probable that an outflow of resources would be required to settle the obligation, the provision is reversed.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash and cash deposits with Banks. The Company considers all highly
liquid investments with a maturity on date of purchase of 3 months or less that are readily convertible into known
amounts of cash to be cash equivalents and are subject to insignificant risk of changes in value.

Borrowing Cost

Borrowing costs are interest and other costs (including exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to interest costs) incurred by the Company in
connection with the borrowing of funds. Borrowing costs directly attributable to acquisition or construction of
those tangible fixed assets which necessarily take a substantial period of time to get ready for their intended use
are capitalised. Other borrowing costs are recognised as an expense in the period in which they are incurred.

GST and Input Credit
GST and Cess input credit is accounted for in the books in the period in which the underlying goods and
services received is accounted and when there is reasonable certainty in availing / utilising the credits.

Micro & Small and Medium Enterprise Development Act, 2006

The Micro & Small and Medium Enterprise Development Act, 2006 requires certain disclosures to be made
relating to Micro, Small & medium Enterprises. The company is in the process of compiling relevant information
from its creditors. Disclosure has been made as per details obtanied from the company.




SOFTVAN LABS PRIVATE LIMITED

CIN: U74990GJ2018PTC104906

Notes forming part of the financial statements for the year ended 31st March, 2023

Issued, subscribed and paid up

Note 3 Shareholder's Funds - Share Capital
Particulars As at 31st March, 2023 As at 31st March, 2022
Rs.n ﬂs. in
Number Thousands Number Thousands
unthorised
Equity shares of Rs.10/- each. 10,000 100.00 10,000 100.00

As at 31st March, 2023

As at 31st March, 2022

Equity shares of Rs.10/- each fully paid up 10,000 100.00 10,000 100.00
Total 10,000 100.00 10,000 100.00
Reconciliation of No. of Shares
i No of Shares Rs. in Thousands
Particulars As at 31st As at 31st As at 31st As at 31st
March, 2023 | March, 2022 | March, 2023 | March, 2022
As at beginning of the year 10,000 10,000 100.00 100.00
Add : Issued During the year - - - -
Less : Shares bought back / Redemption etc. - - B -
As at closing of the year 10,000 10,000 100.00 100.00

Details of Shareholders holding more than 5% shares in the Company

Sr.

As at 31st March, 2023

As at 31st March, 2022

No Name of Shareholder No. of Shares % of No. of % of
C Rt it held Holding | Shares held | Holding |
1|SHAISHAV SHAH 2,167 21.67% 2,167 21.67%
2|NIMESH MANEK' 2,166 21.66% 2,166 21.66%
3|HARSHAL TRIVEDI 2,166 21.66% 2,166 21.66%
4|UMANG SHAH 3,501 35.01% 3,501 35.01%

Shareholding of Promoters

As at 31st March, 2023 As at 31st March, 2022
L) 0
zﬁ' Promoter Name No. of % of total (f’u:;:;"tg‘: No. of % of total (fuﬁ:;’:g:

% Shares shares Shares shares

i year 8 year
1JSHAISHAV SHAH 2,167 21.67% - 2,167 21.67% E
2INIMESH MANEK 2,166 21.66% - 2,166 21.66% -
3|HARSHAL TRIVEDI 2,166 21.66% - 2,166 21.66% B
4JUMANG _S_HAH 3,501 35.01% - 3,501 35.01% -

TOTAL 10,000 100.00% 10,000 100.00%




SOFTVAN LABS PRIVATE LIMITED

CIN: U74990GJ2018PTC104906

Notes forming part of the financial statements for the year ended 31st March, 2023

Note 4 Shareholder's Funds - Reserves & Surplus

(Rs. in Thousands)

Particulars

As at
31 March, 2023

As at
31 March, 2022

Surplus

Balance as at the beginning of the year 2,394.73 344.08

Add-Net profit for the year 4,149.61 2,050.65
Total 6,544.34 2,394.73 |

Note 8 Other current liabilities

(Rs. in Thousands)

As at As at

Particulars 31 March, 2023 | 31 March, 2022

Statutory Remittances (TDS) 579.34 342.61
Statutory Remittances (GST) 117.81 -
Professional Tax Payable 7.60 3.40
Provident Fund Payable 7.85 -
ESIC Payable 7.60 4.86
Interest accrued but not due on borrowings 33.57 -
Total 753.77 350.87

Note 11 Cash and Cash Equivalents

(Rs. in Thousands)

Particulars

As at
31 March, 2023

As at
31 March, 2022

Cash on hand 294 .35 321.66

Balances with banks
Current accounts 2,299.49 1,101.20
Total 2,593.84 1,422.86

Note 12 Short Term Loans and Advances

(Rs. in Thousands)

Particulars

As at
31 March, 2023

As at
31 March, 2022

Balances with Government Authorities (Income Tax) 870.21 290.97
Balances with Government Authorities (GST) 11.70 111.94
Prepaid Expenses 89.71 81.86
Advance to Creditors 170.52 33.90
Total 1,142.14 518.67 |




SOFTVAN LABS PRIVATE LIMITED

CIN: U74990GJ2018PTC104906

Notes forming part of the financial statements for the year ended 31st March, 2023

Note 5 Borrowiﬂgs

(Rs. in Thousands)

Long_ferm Short Term
As at As at As at As at
31 March, 31 March, 31 March, 31 March,

2023 2022 2023 2022
SECURED BORROWINGS
Term Loans from Bank 7.471.57 3 - .
Current maturity of long term borrowings 459.31 - - -
TOTAL SECURED BORROWINGS (A) 7,930.88 - - -
UNSECURED BORROWINGS
Loans and Advances from Related Parties . - 150.00 -
TOTAL UNSECURED BORROWINGS (B) - - 150.00 -
| TOTAL BORROWINGS (A + B) | 7,930.88 | 5 150.00 | Feal

NOTES:

1

Rupee term loan amounting to Rs. 79,30,879 (Previous Year Nil) carrying interest @ Repo Rate plus
spread of 3.35%. The loan is repayable in 120 monthly structured instalment commencing from
September 10, 2022. The loan is secured by first ranking pari-passu charge on the immovable asset
Commercial Property of the Company located at 306, Sigma Legacy, Polytechnic Char Rasta,
Ambawadi, Ahmedabad-380015. Personal guarantee given by Umang Shah, Nimesh Manek, Harshal
Trivedi and Shaishav Shah.

Unsecured Loan from the Director Mr. Shaishav Shah of Rs. 1,50,000 (previous year Rs. Nil) carriying
interest rate Nil and repayable on Demand.



SOFTVAN LABS PRIVATE LIMITED

CIN: U74990GJ2018PTC104906

Notes forming part of the financial statements for the year ended 31st March, 2023

Note 6 Deferred Tax Asset/Liability

(Rs. in f'housands}

The major components of deferred tax assets / liabilities, based on the tax effect of the timing differences

Balance Sheet as at

Statement of Profit & Loss

. For the year | For the year | For the year| For the year

Particure Ended Ended Ended Ended
31 March, 31 March, 31 March, 31 March,
2023 2022 2023 2022
Deferred Tax Assets
On Expenses not allowed as per Income Tax
Act
Provision for Doubtful Debts
Provision for Indirect tax
Provision for Gratuity and Leave encashment
Bonus Payable
TOTAL B -

Deferred Tax Liabilities
On Depreciation 229.00 18.11 210.89 15.38
Net Deferred Tax Liability 229.00 18.11 210.89 15.38

Deferred Tax Liability of INR 2,29,001 as at 31 March, 2023 has been recogized in the books of account as
the realization of the same is reasonably certain at Balance sheet date.

Note 7 Trade Payables

As at 31st March, 2023 (Rs. in Thousands)
Outstanding for following periods from due date of
Particulars Less than 1 More than 3 Total
1-2 years 2-3 years
year years
() MSME* - : 2 2 -
(ii) Others 1,652.23 - - - 1,652.23
1,652.23 - - - 1,652.23
Add: Unbilled Dues (Accrued Expenses) 40.00
Total Trade Payables 1,692.23
*MSME as per Micro, Small and Medium Enterprises Development Act, 2006.
As at 31st March, 2022 (Rs. in Thousands)
Outstanding for following periods from due date of
Particulars Less than 1 More than 3 Total
1-2 years 2-3 years
year years
(i) MSME* 68.51 - - - 68.51
(ii) Others 830.49 - - - 830.49
899.00 - - - 899.00
Add: Unbilled Dues (Accrued Expenses) 56.00
[Total Trade Payables 955.00

*MSME as per Micro, Small and Medium Enterprises Development Act, 2006.




SOFTVAN LABS PRIVATE LIMITED

CIN: U74990GJ2018PTC104906

Notes forming part of the financial statements for the year ended 31st March, 2023

Note No.: 9
Property Plant and Equipment (Rs. in Thousands)
Furniture Office
Particulars Building and ; Vehicles | Computers TOTAL
: Equipments
Fixtures

Cost
As at 1st April, 2021 - - - - 108.30 108.30
Addition - - 133.34 7.14 420.85 561.33
Disposals < - = = - E
Other Adjustments i
- Revaluation - - - - - -
- Exchange Difference - - - - - -
- Borrowing Cost - . - - - -
As at 31st March, 2022 - - 133.34 7.14 529.15 669.63
Addition - - 221.51 - 325.22 546.73
Acquistions 8,733.80 385.70 - - - 9,119.50
Disposals “ = - =
Other Adjustments -
- Revaluation - - - - - -
- Exchange Difference - - - - - -
- Borrowing Cost - - - - - -
As at 31st March, 2023 8,733.80 385.70 354.85 7.14 854.37 10,335.86
Accumulated Depreciation
As at 1st April, 2021 - - - - 23.01 23.01
Charge for the Year - - 8.96 0.13 78.32 87.41
Disposals - - - - - -
As at 31st March, 2022 - - 8.96 0.13 101.33 110.42
Charge for the Year 90.93 25.12 60.81 0.68 223.72 401.26
Disposals - - - - - -
As at 31st March, 2023 90.93 25.12 69.77 0.81 325.05 511.68
Net Block
As at 31st March, 2022 - - 124.38 7.01 427.82 559.21
As at 31st March, 2023 8,642.87 360.58 285.08 6.33 529.32 9,824.18




SOFTVAN LABS PRIVATE LIMITED

CIN: U74990GJ2018PTC104906

Notes forming part of the financial statements for the year ended 31st March, 2023

Note 10 Trade Receivables

As at 31st March, 2023

(Rs. in Thousands)

Particulars

Outstanding for following periods from due date of

payment

Less than 6
months

6 months-1 year

1-2
years

2-3
years

More than
3 years

Total

(i) Undisputed Trade receivables —
considered good

3,840.06

3,840.06

(i) Undisputed Trade Receivables
— considered doubtful

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

TOTAL BILLED AND DUE (A)

3,840.06

3,840.06

UNBILLED DUES (B)

TOTAL TRADE RECEIVABLES (A + B)

3,840.06

As at 31st March, 2022

(Rs. in

Thousands)

Particulars

Outstanding for following periods from due date of

ayment

Less than 6
months

6 months-1 year

1-2
years

2-3
years

More than
3 years

Total

(i) Undisputed Trade receivables —
considered good

1,283.40

0.55

1,283.95

(ii) Undisputed Trade Receivables
— considered doubtful

(iii) Disputed Trade Receivables
considered good

(iv) Disputed Trade Receivables
considered doubtful

TOTAL BILLED AND DUE (A)

1,283.40

0.55

1,283.95

UNBILLED DUES (B)

34.02

TOTAL TRADE RECEIVABLES (A + B)

1,317.97

PARTICULARS

(Rs. in Thousands)

For the year
Ended

31 March, 2023

For the year
Ended
31 March, 2022

“UNSECURED

Considered Good

Considered Doubtful

Less: Provision for Doubtful Trade
Receivables

Others (Considered Good)

3,840.06

1,317.97

3,840.06

1,317.97

TOTAL UNSECURED (A)

3,840.06

1,317.97

SECURED

Considered Good

Considered Doubtful

Less: Provision for Doubtful Trade
Receivables

Others (Considered Good)

TOTAL SECURED (B)

TOTAL TRADE RECEIVABLES (A
+ B)

3,840.06

1,317.97




SOFTVAN LABS PRIVATE LIMITED

CIN: U74990GJ2018PTC104906

Notes forming part of the financial statements for the year ended 31st March, 2023

Note 13 Revenue from Operations

(Rs. in Thousands)

For the year

For the year

Particulars Ended Ended
31 March, 2023 31 March, 2022
Sale of Services/Export of Service 39,466.62 18,206.87
Total 39,466.62 18,206.87
Note 14 Other Income (Rs. in Thousands)
For the year For the year
Particulars Ended Ended

31 March, 2023

31 March, 2022

|Foreign Exchange Gain 337.43 61.41
Interest on Income Tax Refund 11.39 15.20
Total 348.82 76.61

Note 15 Employee Benefits Expense

(Rs. in Thousands)

For the year For the year
Particulars Ended Ended
31 March, 2023 31 March, 2022
Salary to Directors 1,516.00 1,850.97
Salary to Other Staff 13,728.50 4,206.82
Contribution to Provident Fund and Other Funds 73.11 14.16
Staff Welfare Expense 446.00 127.01
Total 15,763.61 6,198.96
Note 16 Finance Costs (Rs. in Thousands)
For the year For the year
Particulars Ended Ended

31 March, 2023 31 March, 2022

Interest Expense on Term Loan 494 .84 -
Bank and other Finance Charges 133.81 -
Total 628.65 -




SOFTVAN LABS PRIVATE LIMITED

CIN: U74990GJ2018PTC 104906

Notes forming part of the financial statements for the year ended 31st March, 2023

Note 17 Other Expenses

(Rs. in Thousands)

Particulars

For the year
Ended
31 March, 2023

For the year
Ended

31 March, 2022

Auditor's Remuneration (See note below) 40.00 25.00
Commission Expense 1,998.07 2,458.18
Consultancy Fees 536.00 572.88
Power & Fuel 151.81 118.12
Insurance Expense 126.33 44.01
Communication Expenses 47 11 87.00
Information Technology Professional and Consultancy Fees 10,048.77 3,905.65
Legal and Professional Charges 395.00 626.80
Advertisement and publicity 1,092.13 400.00
IRates and Taxes 50.39 15.89
Repairs and Maintenance Expense 973.96 83.87

Software Contract Expense 1,055.40 -
Training Expense 500.00 370.00
Travelling Expenses 109.85 112.18
Miscellaneous expenses 287.45 405.50
~ Total 17,412.27 9,225.08

Note : The following is the break-up of Auditors remuneration

Particulars

For the year
Ended
31 March, 2023

As auditor:

Statutory audit

For the year
Ended

40.00

31 March, 2022

25.00




SOFTVAN LABS PRIVATE LIMITED

CIN: U74990GJ2018PTC104906

Notes forming part of the financial statements for the year ended 31st March, 2023

Note-
18(a)

Note-
18(b)

Note-19

Related parties and their relationship (as defined under AS-18 Related Party Disclosures)

Key Managerial Personnel
NIMESH NARENDRABHAI MANEK (DIRECTOR)
SHAISHAV AMITBHAI SHAH (DIRECTOR)

UMANGBHAI SHAILESH BHAI SHAH (DIRECTOR)

Transactions with the related parties (as defined under AS-18) during the year ended 31st March,

2023 and balances outstanding as at that date:

(Rs. in Thousands)

Particulars

For the year
Ended
31 March, 2023

Transactions with the Related Parties

Director Remuneration

NIMESH NARENDRABHAI MANEK
SHAISHAV AMITBHAI SHAH
UMANGBHAI SHAILESHBHAI SHAH

Services Procured
AMI UMANG SHAH

Salary paid to Relative of Directors
ARTIBEN AMITBHAI SHAH

Loan from Directors

NIMESH NARENDRABHAI MANEK
SHAISHAV AMITBHAI SHAH
UMANGBHAI SHAILESHBHAI SHAH

Loan from Shareholder
HARSHAL TRIVEDI

Inter Corporate Deposit Received from Associate

Company
SOFTVAN PRIVATE LIMITED

Reimbursement of Expenses Payable
SOFTVAN PRIVATE LIMITED

258.00
258.00
1,000.00

500.00

130.82

166.00
267.00
210.00

117.00

354.38

45.16

For the year
Ended
31 March, 2022

e e

499.40
499.40
852.17

120.12

Particulars

For the year
Ended
31 March, 2023

Outstanding Balances

Loan from Directors
SHAISHAV AMITBHAI SHAH

Reimbursement of Expenses Payable
SOFTVAN PRIVATE LIMITED

1560.00}

For the year
Ended
31 March, 2022

e

3.16)

Earnings in foreign exchange

(Rs. in Thousands)

For the year For the year
; Ended Ended
ks 31 March, 2023 31 March, 2022
INR INR
Export of Services 19,955.08 7,757.88




pegepawiyy :a%ejd
£202-80-62 ‘31eQ

E€Z.L¥68L0 ‘NI 6¥S88EL0 “_w-_n_
(10302110) (10308110
GO._.Mmz_Q HVHS AVHSIVHS MINVIN Ime_EQ._.Omm_O
; P
Q\.T,\S < \P)\_ ‘n& \yvrr\q(ru._\/\._&/\ rf,f(!..rr

A3 IVAISd SV NVALHOS HO4 " .
Py a1ead sqe uenyod: 3IWIT ZIVARA SEVTNYALIOS ‘¥O4

10 S10}924iQ JO pieog ay} JO Jjeyaq uo pue 104

peqepawyy :22e|d
£202-80-6Z -2leg

8222490NOAP8SELLET NIAN

¥8SEEL “ON '
Jojaudouid

I¥VYHLOM HS3d TV

moupy WAk

MPI8LYL NYd
SJUBJUNOJIY paJaley)

Sejeioossy g Leyjoy ysadjy s/ ‘104

soueuwlopad euonesado Jood 0} anp pauljoap sey onjel Jeak Jualnd Ul JOASMOH “Aauaiolyys 1a)ealb sejedipul onel Jaaowiny jendeo jau ybiy v :g-sjoN
‘ssaulyuomipaId Jaybiy ssjeaipul yoiym sioypaio 0} sjuawded jsej 0} anp si onei sajgeded apes ybiy v :H-ajoN

‘ones ay} Buinoidwi uo snooy jjeys Auedwo) ‘pauljosp sey ones Jeaouin} 3|qena2al apel] g-2J0N

"souewuopad [euonesado Jood sjosyey :z-810N

“aoueuwLiopad [euonesado Joaq sjoalay [ L-8J0N

SOILVY TVIONVNI4 A3M 02-31LON

VN VN VN YN jussanu| uinjay (% ) uswisaAul uo winiay| L
(Aupgen

(%

Z-9IoN %0989~ %LEO0LL %L Ly Xe] paliejaq + 198 [BJOL + YHOAA | SBxe] pue jsalsjul aiojaq Buiuieg (o]}
1N aiqibue 1) pakoidw3 jenden u1) pakojdwsa |eyded uo wnay

Z-9JON %6.L0- %Ze L1 %er 0l S3les 18N 1joid 18N (% ut) ones yoid 1aN| 6

-9]0 %.LE- ‘Gl gLl |ende) Bupjiopp abesany S \wouR 8
S-SI0N hLe 6L'S . J Sajes snuiW sajes [ejo)) S9[es 1N ul) ones Janouiny [ended JoN
= ; 3 sajqeled speu] abelan o (saun

¥-3I0N %6 Wyl orel JIE el CORIL v 1ayjo pue s8diMIBS JO 8sBYDINd | L1) onel Janouin) ajgeAed spel| £
= s : . (2 / @ouejeq Buisojn + BuuadQ) (uinjes sajes snuiw ssjes (sauwn ur)

€-210N %EE cLee oe'st 9|geAI903y Sjunoooy abelany ¥paio ssoib) sajes ypai) jaN | onel Janouln) ajqeAledal Japel | 9
(z 1 @oueeq Buiso) (sewn

VN VN VN YN + BuiuadQ) Auojusnu| abeseny S8jes 4O pios spoob jo 1509 ul) onel Janouin} Aiojuaau) g

Aue J1) pusping @ouaiajal
Z-9JON %SL 8 %95°6¢EL %1806 Aunb3 s apjoyaieys abeseay ¢ i mwwﬁm- hm”_moﬂuo i Mz d (% ) Anb3 uo wimsy| +
sjuawisnlpe Jaujo + }saiaju|

g 4 sjuawAedsy jedpuld (sawn

VN YN 8.0 + sjuswAed sses P Jsaiaju| -:MﬂoMcMMMM MH_MMMM_ML_HMZ ui) ones abesanoa aoines 18 €

Aunb3 s Japjoyaieys 199 [ejo . (sawn u) oges Aynba 1gea| z

Safljiqer jusung §}assy Juaung (sawy ui) oes juaung| |

_&w »..:...v g 6 WM“” 5 ;- .M 2+ nw\ \.“ ... i .... ; T
2t _ N w. e "

£20Z ‘YoJel ISLE Papusa Jeak ay} 10} SJUSLWSIE}S [e1ouBLY By) Jo ped BuiuLIo} SajoN

906¥0L0.1d8L0ZrO066¥.LN NI

G31INIT 31LVARId SEVT NVALI0S

[




