
ARSHAN B.SHAH I AssoctAlEs
CHARTERED ACCOUNTANT

T AUDITOR'S REPORT

of Sourceved Technologies private Limited

Audit of the Standalone financial statements

*fi;ir*.;u#Si"1l*$",m+f***ilt##t{*:ifiil,ii.lji,"#'i:ffif:i:illlln""L:F"; ;il otner expranaio.',y'-iiio,,utio, (hereinarter

the aforesaid
("the Act") in

Standards
Rules,

of
in equity

Standards
, Standards
statements

issued
that are

Act and the
with these
by us is

statements.

ficance in our

does not cover the other information and we do

517, Iscon Emporio, Near Star Bazar.
,fgdhnyr. cr.ogr_ Roud,- s"tlrrii., 

uqLqt,

Ahmedabad-38001s

To The

Report on

Opinion

We have
PRIVATE
Statement
Changes
and a
referred to

Key
audit of
the context
thereon, and
no key audit

lnformation

. The

94:187 644/;9
81(t04 1,2277

report thereon.

;'J""#lJ,:Ji.".*g:::-ft ::F^*;i":*--:r;*,!fi i:i:"fi #..ffi 
'"'jf 

";:l,Jldo not provide a separate opinion on tn"r" *tff '#;1r;';##i#lid,t:ii1?:
ers to be communicated in our report.

than the Standarone financiar statements and Auditor's Report rhereon

rmpany's Board of Directors is responsible for the other information. The other informationses the information included in the Management Discussion 
"nJ 

nn"rvsis ano Directors(the "Reports"), but does not incrude tie standarone financiar staiements and our

and to the best of our information and according to the explanations given to
i'ljj1,,.:,ti':ff :l:"nl',: :1"- :l'.'li1i9' i"q'iE9 bv the companies Act, 20so required and sive a true and fair ri", ir?,itl;i; ffi"il]:",10",1"7lit :ffl,i I J,i., ::,:i,i::::i^*l ^il : 

c;m; 
" 

n ; ir, J i I i,' n 
"""Iifi 

i i, g
accepted in lndia, of the

year ended on that date.

under section 143( 1

in the Auditor's Resr

with the Code of

provisions of
our other ethical
We believe that

for our audit opinion on financial

arethose matters that, inourprofessional judgment, were of most

its cash

further

made

on the Standalone

Basis for Opinlon

not express any form of



ln connection with our audit of the Standalone financial statements, our responsibility is to readthe other information and, in doing so, consider whether the other intormation i, ,jt"ri"iiyinconsistent with the standalone financial statements or our knowledte obtained during the courseof our audit or othenrvise appears to be materialry misstated. 
- '''--r

lf' based on the work we have performed, we conclude that there is a material misstatement of thisother inforrnation; we are required to report that fact. we nrre notl.,ing io report in this regard.

The company's Board of Directors is responsible for the matters stated in section 134(5) of the Act withrespect tothepreparation ofthese Standalone financial statements that give atrue and fairview ofthefinancial position, financial performance and cash flows in ,ccoiorncJ with the lnoLn nccountingstandards (lND AS) and-other accounting principles generally 
""""pt"d 

in lndia. This responsibility alsoincludes maintenance of ad.equate accounting records in accbrdance with the provisions of the Act forsafeguarding theassets ofthecompany anJforpreventing rnJo"i"aing frauds anoothlr irregularities;selection and application. of appropriaie accounting pofiIies; ,iiing fudgments ind esrimates thatare.reasonable and prudent;- and design, tmptemeirtaiion and maintenance-oradequate internal financialcontrols that were operating effectively for ensuring the accuracy ano compteteneis of tne accountingrecords, relevant to the preparation and presentation of the Stanialone financial statements that give atrue and fair view and are free from material misstatement, whether due to fraud or error.

Management's Responsibility for the standalone financial statements

are to obtain reasonable assurance about whether the Standalone financial statements
free from material misstatement, whether due to fraud or error, and to issue an auditor,s

our opinion. Reasonable assurance is a high levet of assurance, but is not a
an audit conducted in accordance with SAs will always detect a material misstatement

ln preparing tlne standalone financial statements, management is responsible for assessing the company,sability to continue as a going concem. disdosing, as afpficable, ,nrit"r. related to going concern and usingthe going concern basis of accounting unless management either intends to liquiiate-the company or tocease operations, or has no realistic alternative but io do so.

That Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditorc Responsibility for the Audit of the Standatone financial statements

Our
as a whole
report that
guarantee
when it

I:tt]:,:l:l1t_ T, alise.rrom fiaud or error and are considered mareriat if, individuafly orin the , they could reasonably be expected influence the economic oecisions irrr"rrirkl, 
""the basis of Standalone financial statements.

ls oart of an audit in accordance with sAs, we exercise professional judgment and maintain professional
skepticism ttfroughout the audit. We also:

' l9::.rl1- l:1 f::tt the risks of material misstatement of the Standatone financiat sratemenrs,

:f'Ifl^9::l?.,laud or.eror, design and perform audit procedures responsive to those risks, and
:::,.,:il^rjl]leltllence that is sufiicient and appropriate to provide a basis ror ouiopinion. The risk ofnot detecting a material misstiatement resu.lting fro.m frau! is higher than for one resulting from error,a9 rratid mav involve collusion, forsery, intent-ionalorGLns, f;i;Hil;;iri;;;:;'iil: overrideof int*nalcontrol.

' obtain an understanding of internal financiat control relevant to the audit in order to designaudit pfooedures that ar; appropriate in tt" 
"lr"rrstances. 

Under section 1a3(3)(i) of the Act,we arelalso responsible. foi'expressing our opinion on whether the Company has adequateintemaf financial controls system in pla-ce and till'operating 
"ffJ"tiren"rs 

of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimafes and related disdosures made by tire management, 
-

,ffi
hlniffi l- I



conclude on the appropriateness of management's.. use of the going concern basis of accountingand' based on the audit evidence ootiinEJ, whether a ,ateril" irncertainty exists rerated toevents or conditions that may cast significant doubt_on tn" C"rrprry= ability to continue as agoing concern' lf we conclude ma ,"*"t"tiri un""rtrinty exists, we are required to draw attentionin our auditor's report to the related oiscrosu[s in the stindiion" 
-hn"n"i"l 

statements or, if suchdisclosures are inadequate, to mooif ou;6;;o.. ou. corcrusio;.;;; based on rhe audt evidenceobtained up to the date of.our auditor's t"port.'Ho*"ver, ruture ev"rtr o,. conditions may cause theCompany to cease to continue as a goinl-;;cern

Evaluate the overall presentation, structure and content of the standalone financiat statements,including the disclosures, and whether the stindalone financiai"trl"illrt" represent the undertyingtransactions and events in a manner mat acnieves fair presenration.

Materiality is the magnitude of misstatements in the standalone financial.stiatements that, individually or inaggregate' makes it probable that (he economic decisions of a reisonaoly knowledgeable user of thestandalone firtancial statements nrlv u" innu"n*9. wg d.id;;;;;tilative materiatity and quatitativefactorsin(l)planning the scope oiouraudit lof Sngrgr"lr"tiig-theresu.rts ofouiwork; anct(ii)toevaluate the efied of any identified misstatements in the standalon1 financial statements-

we communicate with those charged with governance regarding, among other matters, the planned scopeand timing of the audit and significant audit findings] incruiinj ary significant deficiencies in internalcontrolthat we identifo during our audit.

we also provide those charged with govemance with a statement that we have complied with relevant ethicalrequirements regarding independence, and to communicate with them alt relationships and other mafters thatmay reasonabfy be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regutratory Requirements

1. As requirfed by section 143(3) of the Act, we report that:

(a) w{ have sought and obtained all the information and explanations which to the best of ourkntwredoe and betief wer" n""""ory for the purposes of our audit.(b) I[t-:t'y', proper books of account as.reqlired by law have been kept by the company so faras Fppears from our examination of those Uoois.
(c) IIJ-P:!P sheet, the Statement of Profit and Loss starement dealt with by rhis Reporr are inagrpement with the books of account.
(d) ln pur opinion, the aforesaid standatone financial statements_comply with the Accounting

H5p3,"r3il:ecilied 
under section 133 of the na,ie"o,,iir, nrrc z orri"'corpanies tnccounisi

(e) on Jtrre basis of written representiations received from the directors as on 31 March, 2025 taken onrec{rd bv the Board of #;;tt, ;ne of the dirdil L;isquatified as on 31 March, 2025 rrombei{s aoRointed as a director in terms of seaion io+a'orit" ea
(D wit{r respect to..the adequacy of the internal financial controts over financial reporting of thecorfoanY and the operating-efieanveness or "*n Lnlrob, refer to our separate report in"Anfrexure A"' our report elpresses.an unmodified opinion on th9 adequacy and operatingeffeftiveness of the companyi intematfinancial *ni.r"lrr", financial reporting.

(g) Ill1,ftp"1 to- the other matters to be inctuded in the Auditor's Report in accordance with thereq{irements of section 197(16) of the Act, as amended-: 
- '-'

ln ollJr opnion and to the best of our information and according to the explanations given to us, the

;#H,:l,i':i#Sg###ffi:r^$. its oirectors o,iirg'th" period is in accoriance with rhe



(h) with respect to the other matters to be included in the Audito/s Report in accordance with Rule 11 ofthe.Companies (A.udit and Auditors) Rules, 2014 in our opinion and to our best of our informationand according to the explanations given to us :

a) The company does not have any pending litigations on its financial position in its financial
statements.

b) The Company did not have any long-term contracts including derivative contracts for whichthere were any material foreseeablglosses.

c) There were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief, no funds havebeen advanced or loaned 
_or 

invesled (either from borrowed fun-ds or share premium or anyother sources or kind. of fulds) by the Company to or in any other persons or entities,including foreign entities ("lntermediaries"), with-the understinding, whether recorded in writing
or otherwise, that the lntermediary shalli

9.Tgatv or indirec*ly lend or invest in other persons or entities identified in any manner whatsoever("Ultimate Beneficiaries") by or on behalf of the Company.

Provide any guarantee, security or the tike to or on behalf of the Uttimate Beneficiaries

ii' The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the company from any persons or entities, including foieign entities (;iunoing parties,),
with the understanding, whether recorded in writing or otherwlse, that the compaiy snal:

' 9j.t9"tlv or indirectly lend or invest in other persons or entities identified in any manner whatsoever("Ultimate Beneficiaries') by or on behalf of the Funding party or

' Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries; and

iii' Based on such audit procedures as considered reasonable and appropriate in the circumslances,
nothing has come to our notice that has caused us to believe that tire iepresentations under subclause (d) (i) and (d) (ii) contain any materialmis_statement.

{) r.ne Company has not paid any dividends during the period and hence, compliance with Section 123 of theAct is not applicable.

iv' leportlng as required by the companies (Auditor's Report) order,2o20 ("the Order") issued by theCentral Government in terms of Section 143(11) or me nci and the same is attached herewith asAnnexure-A.

FOR Darshan B Shah & Associates
[Firm Registration No. 143328W
Chartered Accountants

NWL

Place:Ahmedabad
Dale:07fi512025

DARSHAN B SHAH
Proprietor

Mem. No. 17370s



ANNEXURE - A TO THE INDEPENDENT AUDITORS'REPORT

(Referred to in paragraph 2 under'Report on Other Legal and Regulatory Requirements' section of our Report
of even date)

(i) (a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment.

(b) According to information and explanation given to us the company has maintained the register of
intangible assets.

(c) The Property, Plant and Equipment have been physically verified by the management in a phased
manner. designed to cpver all the items over a period, in which our opinion, is reasonable having regard to
the size of the company and nature of its business and no material discrepancies were noticed on such
verification.

(d) The company has held immovable properties in the form of Building.

(e) The company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year, the clause for revaluation of Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both is not applicable.

(f) No any proceedings have been initiated or are pending against the company for holding any Benami
property under the Benami Transactions (Prohibition) Act, 't 988 (45 of 1988) and rules made there under.

(ii) (a) According to the information and explanation given to us, inventory related matters not
applicable to the company

(iii) (a) According to information and explanation given to us, the Company has not granted loans,
secured or unsecured lo companies. firms, Limited Liability Partnerships or other partiei covered in the
register maintained under section 189 of the Companies Act, 2013 therefore the provision of Clause
3(iii)(c) of the Order is not applicable to the Company.

(b) ln our opinion and according to information and explanations given to us the investments made,
guarantees provided, security given and the terms and conditions of the grant of ail loans and advances in
the nature of loans and Guarantees provided are not prejudicial to the company's interest;

(c) According to information and explanation given to us, in respect of loans and advances in the nature of
loans, the schedule of repayment of principal and payment of interest has been stipulated and the
repayments or receipts are regular;

(d) According to information and explanation given to us, there is no overdue amount remaining
Outstanding as at Balance sheet

(e) According to information and explanation given to us the company has not given any loan to the party,
the clause for any loan or advance in the nature of loan granted which has fallen due during the yeai, nai
been renewed or extended or fresh loans granted to settle the overdue of existing loans given to the same
parties is not applicable to the company.



(f) According to information. and explanation given to us the compaly has not granted any roans oradvances ro promoters, rerated pr[i".I" a"ineo in 
"rrrrl?6ioriection l &;;;;p.nies Acr,l|r'r[jffi 

nature of loans 
"imo 

i"p"v"b[ on oemano oinitnoiii.pecifiing any terms or period of

(iv) ln our opinion-and according to information and exptanations-given to us, the company has compriedyJ'l:?ig,offl":il1ilo" ras a"na ie;'ortne c",prlii"lii,'z'ors i, respecr oruan{-investment,

(v) According to information and explanation given to us, the coTpaly has_not accepted any deposits asdefined in the companies (Acoeptan""""r'o"p".itsy nuns, zo-i+. iccoraingly, the provision of clause3(v) of the order is not applicable to the Company.

(vi) The central Government has not prescribed maintenance of cost records under sub-section(1) of section 148 of the companiei-nci'zbtg, rorth";;;G;divities 
"rrri"o-oriuv the companyand therefore, reportins unoei crause 

'iffi 
or tre o;;;rl;;;i;;pii.ror" ro the company.

(vii) (a) According to the informalion and explanations given to us, in respecl of statutory dues:1' The company has generafly been regurar in depositing undisputed statutory dues.

i;,]iffiiJirltril*lr$lramounts pavable as at March 31,2o25for a period of more rhan six months

(b) The company has no disputed outstanding statutory dues as at 31st March, 2025

(viii) According to the informatlon and explanations given to us, there is no any transactions foundwhich is not recorded in the books oi 'dilt so mis itause-Jlnv t ansactions not recorded in thebooks or account have been rur*oo"J-;; -;id;# ;ffi#l,ilirins rhe year in rhe rax assessmenrsunderthe lncome Taxf$, rgor t.ii "i im.q irro, rrnlin.i"ii"'ir"riourry unrecorded income hasbeen properry recorded in ttre ooJrs oiacclunt ouring is noirpfrilor" to company;

(ix) (a) ln our opinion and according to information and expranatio.ns. given to us, the company has notdefaulted in the repavment 0 f loani i"no6oiio*ings to nninci-;r 
'iiriitrtior. 

and banks.

(b) ln our opinion and according to information and explanations given to us the company is not adeclared willful defaulter uy any"ba.r. 
"in,irritirl instituiion or other-render,

[:],1i"""H,"[ffi:;l[::rr'iitr#;'llT'lng;:.;ll,H:;rions siven ro us the company has not appried

(d) ln our opinion and according to information and explanations given to us the company has not utirizedfund raised on short term basis iail b;;ilffi;d;;H;i;;r"r*il"..
(e) ln our opinion and according to information and expranations given to us the company has not taken anyi:Hff,"|3i#Jl:lly,:'*;ffi,ffiliiili"lTi:il:liffi'L"ulin:fff. 

"r 
itj,,o"ioili"',,lio"i"r", orloint

(f) ln our opinion and according to information and.explanations given to us the company has not raised roanduring the vear on the pledge 6r i""riiti"l"n1io-in it" lro"iJirri.i'iJrir*trres or associare companies.



(g) Loans repayable on demand has Nil and terms and conditions for payment of interest thereon haveNot been stipulated' According to the informatig.n,"no explanations given to us, such loans and interestthereon have not been demanieo ror repayment during tne ..ererant"tinanciat year.

(x) (a) ln our opinion and according to information
F:, ng, o,."gg. moneys by way of i;itiai fruic one,
(rnctudtng debt instruments).

and explanations given
or further public offer

to us, the
during the

Company
year

(xi) (a) To the best of o^ur knowledge and according to the information and explanations givento us' no fraud by the company Jno no materlal fraud on ttre company by its officers oremployees has been noticed or reported during the course of our audit.

(b) To the best of our knowledge and- according to the information and explanations givento us noreport under .sub-section- (12) of section "r+soi n"'companies Act has been filed inForm ADT-4 asprescribed under ruie rsof corp"ni"r-iiroit andAuditors) Rules,2014 with thecentrar Government, during the year and up tiil the date oi tni. 
- 

r"port.

(c) To the best of our knowledge and according to the information and explanations given to us, there is
l""r[,["J'f#:Iilj:i:mnts received durins the i"r, 6v tn" *il;il ano a'ccoroinliy,]io-ieporting is

(xii) ln our opinion and according to the information and. explanations given to us, the company is not a Nidhicompany. Accordingry reporting under crause-31xii) of the bro", ii noi"ppricabre.

(xiii) ln our opinion and according to the information and explanations given to us, the company is incompliance with sections 177 ani 188 of the companies Aci, 2013 where applicable for alt transactions with
ffi5:e,ffi*tT*jjlilit "fiX*transactions have been disctosed in tne rninciarstatemenis as required by

(xiv) (a) ln our opinion and according to the information and explanations given to us, matters related to aninternal audit system commensurate wittr the size and nature or iti ouiiness, the ctause for section 13g ofthe Act is not applicable to the company.

(xv) ln our opinion and. according to the information and explanations given to us, duringthe year the company has not e-ntered into non-cash transactions with direclors or persons
,Tllff::"irr#l him and hence, provisions of section r gz oiit e 6'ompanies Acr, 201 3 are riot appticabte

(xvi) (a) The company is no required to be registered under section 45-lA of the Reserve Bank of lndia

1*"1t*' Therefore, the reporting under clause (xvi) of the order is not applicable to thecompany.

(b) ln our opinion and according to the information and explanations given to us, the company hasnot conducted any Non-Banking Financial or Housing Finance activities without a valid certificate ofRegistration (coR) from the Reserve Bank of lndia ai per Reserve Bant of lndia Act, 1934;

(c) The company is not a core lnvestment company (clc) as defined in the regulations made by theReserve Bank of lndia accordingry this crause is not appricabre to thecompany.

l?..:i:":,,:"T:fj,::,,},y::y.T"^t1"-'l1"lr companyas parr_of the sroup and accordinsryreporting under crause (xvD (d) of the order is not appricaua b il; il;;r";.



(xvii) ln our opinion and according to the information and expranations given to us company has notincurred cash losses in the financial year and in the immediatety preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly, theprovisions of clause 3(xviii) of the order are not applicable.

(xix) on the basis of the financial ratios, ageing and expected dates of realization of financial assets andpayment of financial liabilities, other information accompanying the financial statements and ourknowledge of the Board of Directors and Management plans ano oaseo on our examination of theevidence supporting the assumption. nothing has come to our attention, which causes us tobelieve that any material uncertainty exists as on the date of the audit report indicating thatcompany is not capable of meeting its liabilities existing at the date of batance sheet as and whenthey fall due within a period of one year from the balance sheet date. we, however, state that this isnot an assurance as to the future viability company. we further state that our reporting is based onthe facts up to the date of the audit report and we neither give any guarantee nor any assurance lhatall liabilities falling due within a period of one year from the balance sheet date, will get discharged bythe Company as and when they fall due.

(to<) There is no unspent amount towards corporate social Responsibility (cSR) on other than ongoingprojects requiring a transfer to a Fund specified in schedule Vll to the companies Act incompliancewithsecond proviso to sub-section (5)ofSection l35ofthesaidAct.Accordingly,
reporting under crause 3(xx) (a) or the order is not appricabre for the year.

()fri) ln our opinion and according to the information and explanations given to us there have not been anyqualifications or adverse remarks by the respective auditors in the companies (auditofs Report)Order (CARO) reports of the companies.



3:il"#r:x"T:,jl["r1!,HffiH,fl contrcls under Glause (i) of sub-section 3 of section 143 of the

we have audited the internal financial controts over financial reporting of souRcEVED TECHttoLoGIESPRIVATE LlMlrED ("the c-ompa'yi 
"" "I'g1-r'a:r*t''ioii'Tn'#n'jrr"tion wirh our audl of the standaronefinanciar statements of the companv ioiin" v"r. 

"no"a 
on ti;i'.i#

Management's Responsibility for lntemal Financiat Gontrols
The company's management is responsible for establishing and maintaining intemal financial controls basedon the internal control over financiai t"pottrg criteria 

"*ririin"o 6y the company considering the essentialcomponents of internal control stated in the Guidanc" rrrot" o" 
-Audit 

of lnternil Financial controls overFinancial Reporting issued by the lnstitute of chartered n**ri"rt" of lndia (,lcAl,). These responsibilitiesinclude the design, implementation ino- mainteni-n'ce 
-"i 

"-J"qr'#rc 
internal financial contrors that wereoperating effectively for ensuring the orderly and efficient ;di,;i of its business, including adherence tocompany's policies' the safeguarding of its assets, the prevention and oetectio" 6t ir"Ji, and errors, theaccuracy and completeness of the accounting recoroi ;;; il; fimety preparation of reriable financiatinformation, as required under the Companies Act, 2013.

Aud itors' Responsibility

our responsibility is to-express an opinion on.the company's internal financiat controls over financial reportingbased on our audit' we conducted ori ,roit in accbioinc" *itr", ttr" Guidance Note on Audit of lnternalFinancial controls over Financialneporting ittu .G.:iglG *;*;i'ano the standards on-nuoiting, issued bylcAl and deemed to be prescribed under rE"iio, r+qr ol oi the EJrprliS" Act, 2013, to the extent appticabteto an audit of internat financial controls, uoin appriciole to an 
"rJid 

or lnternal Financial contrors and, bothissued by the lnstitute of chartered nccouniants of lndia. rnose stanoards and in" euiorno Note requirethat we comply with ethical requirements 
"no 

prrn ;d pJ;; Ine auoit to obtain reasonabte assuranceabout whether adequate internal financiat *Itr9l". or", nnrrli"i reporting was established and maintainedand if such controls operated effectivery in alr materiat ,"spe"is. 
'-' '-'

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financialcontrols system over financial reporting and their 
"r"rrt,;; ;;tiveness. our audil of internal financialcontrols over financial reporting 

'includ-ed 
obtaining'rn uri"i"irniing of internal financial controls overfinancial reporting, assessing tni rsr tnai a material-wearneii 

"iirir, ind lgsting ano'evatuating the designand operating effectiveness of intemal controt based on ih;;;;;,isr ne pioceorirel seecteo dependon the auditor's judgment, including the assessment of the risks of material misstatement of the financialstatements, whether due to ftaud or6rror.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit opinion on the company's intematfinanciat contioii ;fur, ;;financiar reporting.

Meaning of lnternat Financiar contlots over Financiat Reporting
A company's intemal financial control over financial reporting is a process designed to provide reasonableassurance regarding the reliability of financiat reporting jno irrE pi"pJomn orRnaiciai stat;rients for externalpurposes in accordance with generalty accepted accolnting pri;;ffi; A company,s internal financial controlover financial reporting incrudes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect thetransactions and dispositions of the assets of tne compiry 
-

'i2) Provide reasonabte assuran@ that transactions are recorded as necessary to permit preparation offinancial statements in accordance with generatlt ;o;;t"d;o"rnting principles, and that receiptsand expenditures of the company are"ueint ;;il;iy -in 
accordance with authorizations ofmanagement and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timety detection of unauthorized acquisition,
irXi;ri!"ll]*sition 

of the compinv's issets that could nir" , mareriat effect on rhe financiat



lnherent Limitations of tntemal Financial conbols over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including thepossibility of collusion or.improper management override of controls, material misstatements due to error orfraud may occur and not be detected. Also, projections or any evatuaiion of the internal financial controls overfinancial reporting to future periods are subleit to the risk that the internal financial control over financialreporting may become inadequate because of changes in conditions, or that ttre Oegiee oi Lompliance withthe policies or procedures may deteriorate.

Opinion

ln our opinion, the company has, in all materiat respects, an adequate intemat financial controls system over
IE$t rep^q1ils and such internal financiat controls over financial reporting *"r" op"rriinj effectively as at31'' March 2025, based on the internal controlover financiar reporting criteria establishediy the Companyconsidering the essential components of internal control stated in tn[ euioan;;-trdi; ;; iuctit of lnternalFinancial Controls over Financial Reporting issued by the lnstitute of Chartered Accountanti of lndia.

FOR Darshan B Shah & Associates
[Firm Registration No. 143329WJ
Chartered Accountants

$w)-
DARSHAN B SHAH

Proprietor
Mem. No. 17370s

Place:Ahmedabad
Date : 0710512025

t.
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Registered officer901-A-Block, Mondeal square, Nr. lscon Elegance, s.G. Highway, Prahladnagar,

Cl N : U7 2900GJ 2017 PTC09917 2

Balance Sheet as at 31st March 2025
(t in Lakhs)

Particulars Notes
As on March

3,,,2025

As on March

1L.2024

As on April
o!,2023

ASSETS

1 Non CurrentAssets
(a) ProPertY Plant and EquiPmrent

(b) Financials Assets

Other Non Current Financials Assets

(c) Deferred tax Assets (Net)

2 Current Assett
(a) Financials Assets

Trade Receivables

Cash and Cash Equivalerrts

Loans and Advances

(b) Other Current Assets

3

4
5

5

7

8

9

787.O2

1.66

8.59

L4.06

1.66

3.05

18.11

1.62

797.27 18.78 t9.73

33.44
56.34

91.78

290.05

L4.84

59.96
62.00

238.ss

80.80
67.59

L7.37

47L.67 375.34 t65.76

Total 668.88 394.13 185.49

II. EQUIW & LIABILITIES

1 EquiW

(a) EquitY Share CaPital

(b) Other EquitY

Total Equity

2 Liabilities

Current Liabilities
(a) FinancialLiabilities

Trade payables

(b) Provisions

(c) Other Current Liabilities

10

LL

L2

13

L4

7.67

482.05

7.67

246.73

1.00

75.78

483.72 248.40 76.78

84.22

85.88
15.06

69.18

70.28

6.27

81.36

2t.26
6.09

185.16 745.74 108.71

Total 668.88 394.13 185.49

Summary of material Accounting Policies 1

fhe notes referred above form an integral part ,of the Balance Sheet

per our report of aren date.

r Darshan B Shah and Associates,

artered Accountants
N:0143328W r

fiWL'
Forand on behalfofthe Board ofDirectors
Sourceved Consultancy Service Private Limited

, Darshankumar Bharatkumar
No.: 173705

,lN : 251737058NFYAN5647

rce: Ahmedabad
te z O7lO5l2O25

Shah

(Director)

DIN:07285845

ffi4
ffatir xaraaia
(Director)

mrutmurt
$lllolIIlU[

DIN:07282179



sourrcevedcon@
CtN : u72900GJ2O17PTCO ggtT z

Statement of profit and toss for the year ended on March gt,2O2S

For the year ended
March 31,2025

For the year ended
March 3t, 2024

Director Remunaration
Purchases of Stock in Trade
Changes in lnventories of Stock in Trade
Employee Benefit Expenses
Finance Cost
Depreciation and Arnortization Expenses
Other Expenses

(a) Current Tax
(b) Deferred Tax

Remeasurement of defined benefit plans
Period Adjustments

Comprehensive lncome for the period
Paid up Equity Share Capital (F. V)

15

16

17

44.02

118.12

0.01

56.99
424.59

42.O0

86.72

0.01

9.00

315.47

85.00

-s.52

23s.99

-l
-t

228.38

54.80

-1.45

15s.03

165.03

99.12of material Ail,grtirg p"ll.r.;
notes referred iboG}i]ilii-iiGii

not For Darshan B Shah and Associates,
For and on behalf of the Board of Directors
Sourceved Consultancy Service private limited

Accountants

fiu,,Jl_
)'r rl

CA Darshankumar Bharatkumar Shah
M.No.: lt370s
UDIN : 251737O5BNFyANs647

6ffim
?[ r{$nhmrs I:
KWKg

DIN:07282179



liourceved consultancy serrice priGffii'
Ct N: U7I|900GJ2O17PTCO99372

Statement of CashFlow for the year ended as on March 3l,2OZ5

For the year endeT
March 31,2024A. Cash flow from opeEtinfactivities

Profit before tax
Adjustments to reconcile profit lrefore tax to net cash flows:
Depreciation expense

Working capital adjustments:
(lncrease) / decrease in trade rec()ivables
(lncrease) / decrease in other assets
lncrease / (decrease) in trade payables
lncrease / (decrease) in provision:;
lncrease / (decrease) in other current liabilities
Cash generated from operating activities {before tax)

(13.3s)
(81.27)

15.04

15.60

8.79

t{et cash flows frorn optraiiig activities (At

tl. Cash fl ow from investing activities
Payment for Purchase of property, plant and equipment

(1. Cash flow from financing activities

lglja'tiIgjlfin.lnclnc activities {c}

Net increase / (de.r"rt"i inirrhi,il-.rrL 
"q-ral",,t, 

(Argnt
Cash and cash equivalents at the beginning of year

Cash and cash equivalenisiimprise of
Balance with bank in current account

lrs per our r€port of even date
For Darshan I Shah and Associates,
Chartered Accountants
FRN:01tt3328W

fiwF
GA Darshankumar Bharatkumar Shah
M.Itlo.: U3705
UDttl : 2517370SBi|FYANSS47
Pllace 3 Ahmedabad
Date:0/05/2025

For and on behalf of the Board of Directors

(Qireaorl (Oirector)

DIN:07285845DIN:07282179

Kakadia



share

@,t"rd;t.p"rffi
Restated balance at the begi nning of the year

Wtal 
duringtheyear

Amount

1.00

1.00

0.67

Changes in 
"quityiha.elilit"t dr" t" p"* p"ri.J;rr""-

Restated balance at the beginning of the ye,rr

#,ffi:#x#[r*tar d u ri ne the v ear

1.67

1.67

7.67

Sourceved Consultancy Service private Limited
Statement of Changes in Equity for the year ended March 3l,2OZ5

(t in Lakhs)

As per our report of even date

For Darshan B Shah and Associates,
Chartered Accountants

FRttl:0143328W

For and on behalf of the Board of Directors

EM^AV-
lil Darchankumar Bharatkumar Shah
tVl.No.:1.73705

IJDIN : 251737O5BNFYANS647

Place: Ahmedabad
Itate:O7lOSl202S

Dipak patel

(Director)

DIN:07285845

le_melsulgnlent_Cain / (loss) on defined benefit plans (net of tax)

::HHTs,n 4lgllgr defined benelit ptans (net of tax)

The accompanying notes are an integral part of the financial statements

t\.



2.1 EarL of prcpartbo ilit p.stmir
The* lioamial statemnts hare bG

1**18 *",d;;i;;i;Hirff#.'ilXt:H* 
H Hi I Timpr. g"*orry @pr€d in rndia imrudi* rn

:-'*:'rs st.ndards) Rubs, 2015 (as amnded t* ;;; ;;i'il*ponies 
AEt, mr3 read ufth rub 3 of the conpanbs (rn

ffffififff*S:,f.3]i11*r"r,,"rr,"."0*.ilJ.f,;"T,f,il,*ion 
rcsui'*m or D'visbn rr or scr*duh ,r orA(@rdingly, the crmpa"v t"r or"-r"i"'"u- 

rrr" ds applrcabh to financialsletements. --'- ' vi *'."uE rrr oL
profr and r.oss *, 

..; 
;;;;;"fl;'r 

thes financialstaternents which compri* rhe.Barane sheet as ar March 31, 202s, the statement

il::f#,1;J;i::li[.H,Sj";:;i[.1i.:,:,,i,,]"1,:,:T#kT*:":,1"",n" 
J",",-",i'.";;'iff'#; po,icier and o,,The finam]al rtateren" fr"* 1"." r.. 

", 

.._!, E,Et rd ro as ilErctal iatements")
*rreer o, erh rep-n'iie-;il:::'::fl:trT1il::;::il";"ffiIll*nainnnarciariniruremstha,are measuredar rairva
::1s:1eril::tsivo ln exchange for 8@ds end ervices. w l{isoriel cost is 8erera[y based on the fair vatue of

of Material Ac@untinS policies

The fi-naftial $ate@,ts are;rePft<,tn tNR and all hlues are rendedothem;* indkated vdrues .re r@ded to the eiarest Bill.n ( 0o,ooo) up to tuo decimal ex@pt

(l) curcDt 6. l{on{urnfi
The Cofrpany preents a5sts and li
when it is: 

iabiliti€s in the balan@ sheet based on curEnt / lDn @@nt crasjificatron. An asset is treated as a

..-. :::,.:r"d c"murtancyGrvffiilCE--
Not(s to the Fitr.rcial Stat Emnts ior th€ ,"ar ilded Mildl 31, 2025

(1 in

lnfomaUon
Sourceved Consutbncy Servi@ privatl! t
under the provisiohs ofth" co.p"ni.., Aitft"d 

having clN u /2900GJ2017PTc099372 is a private @mpanv domiciled io rndia andd, 20t3. tt is en8a8€d in the business of tnforr"tion r".hnofoey iu-r-ri;il" ", ,,"

2

. Expected to &! realiFd or intended to
' Held primarily for th" prrpo* or tr"ai,f 

-ld or consumed i' normal operating clcle
. Expected to be realised withio twelve. *;;;;;il;:,-**I:ffJ:flL:t#":,.f;llT..ilr.l",".* 

a riabirity ror at reast twerve months a,ter theAllother as*ts are dasified as rcn_@.rrrnt.
A liability as arrent when:
. h is exp€ded to be ettled th mrmal operatt.g cycle. lt is h€ld priharily to, the purpose oftr.dinS. ft is due to be sttled within tre,ve mo. *.." i, no,n_niiiol:; ;;ffi il:1 iI"X,::I"""'.";,TIi#,;r;":,",,.".,

twelve mohths after the repofring period
The tlmpany classifies all other liabilities as non-current.
Deferred tax asset and liabilities are clas
the orhtino tu& i. +L^.,__ ! - 

i,iedasrcn{rrenta$,.t5andliabilities.
The openting cycle is the tim. leil -! q' rNrrlurlem a$''rs and liabilities'

*.0*, n"irJ**o,J"* L?ff"1',;lt-"fl##a" -iets for pr@$ine and rheir reatietion in esh and @sh equivatents

(ii) F.lr yalw mce$rcmnt

' Level 3 inputs are unobsfrable inputs for the asset or liability.

(liil Prcpa.tt, Dl.m.ndequipment

Fair value i5 the price that wuld be r
rErtlcipants at the rea**** uar* .,"-H 

to *ll an aEt or Bil to thBfer a liabilty in an orderly tEEdion betGnh esrimatins 
"" 

r",,,1i,. "-,'"j1'ilT:'jffi,[:Htffj#n:,r;ff1"b*mueore<rruiJ;,;;;ffi;Lr,",..
;:::,:::::'i:.th:*]':nd:ristis'*'"***'r'"",''"il;#:TJJ;i}::[?::::H."i.'ff,8set 

or riabiritv ir
_. nqvnr!, d( rrE measurement date.Fair value fq measurement and/ or discrosure purrbse, in these r,inanciar datemwithin the s@pe or rnd AS l 15 and measunrm-e;;;;;.;J Hji::::".'-:.:.::i:"' ':'"l"hined 

oh such a basis, excertr ror reases that ,36. - '---unrmefts that have $m. simalarities to fair varue but are no, t";;;;, ;ff";rue in use in rnd

I#TlJil1""ffi';:tr1ffi::k value maerements arc cate8orised 
lnto 

rerer r, z or 3 basd m th€ des,e to whkharcdesi6asfollm, ---'-"-"-'reotEryableandrheitnifie@oftheinputstotn"onr"*-*"--..'*rlrn 

"*,.*,,il*vel 1 inPuts are guoted prkes (unadjust'd) in active markets f{[ irenticar asts or riabirities that the emfty en a-ess at the. level 2 inluts are iapu8, dher th.D (
itrdirectly; and ' -" - "'-- quol'd pti'6es inc'uded wflhi' level 1, lhat are obseryabb to, tbe aet d rbbilttv, eithet diredty

An it.m of pp€ is r@Bnisld 6 an a$d. if arrd sty if, it is protable thd thr frnucompanv and hs @$ 6n be ftasu.ed ;;bu ;;.';J,;;gff nic beEffrs asided wth the frh sitt ftw to

l*gtm*x*r:ff d*t[tfJsg:{r*,:ffir"}:nff "**rg;rm,".,r,*}r-lffJSrrbsequeht to initial ,"*rn"r, ,ri 
".PpE are required to bE r;;;i;';;" ""ted 

at @sl bs a@tulated de,Eiatih .nd any impairrem toss. when signir*m panseerisrepracea,thn-nso'-,i"#ifi:'r1ffi:;.5"HffiffitrX.t.p".,".*p","i"-i*,iIil,I. rr*"",,,".
TIE ermrrtilr.a" +h-+ 

tnd @st of the new item of ppE is re@gnised.Th€ expenditu.es that are in@red afte. the item of ppt has be€n araihble for u 
'| 

uG new trem or ppf is re@gnised'

the statemem or p'ofrt and to$ in the ;;J ;;;;;;.ffi;i'l#,"_1lj-1*:.*" "ri 
repaiB and maintemne, are normaly charsed t,ma*red eriabry, and o r."il",i*T,l'J['}}HJ'$}rf,"fll1!,fl-.t*"-o. r,nu*.*;;;";';; expenditu.e on bl

erryinS mlue or as a epaate asset, as apprcpriate. ith it will flow to the company, it is included in the asset,DepELtih i5 ebrhed 
"n. Wrin nl

# 
vahre basis mr th estimted @fu' ItB o, the "* d fotbc:

ffiffiffiH#Fffi*m,
.***;*fi,";'.;;;#T* 'rd 'nv 

strifi-nt Frt initblv re@sna!€d is dee@soised upon diipoer c wtrer rc fr*r*;;il;ffi ffiJ,r;ffi H,ril.sirffi l,TtrTil#*,ffi :ffi ,ilHT.:t
The Company had elected to consider th

"","il;;;;;il" :;::HJ:::iffi:"ff,il i::TJ;l"il lffil;lifi::.;,,H;T: *'* 
'he 

previous G^^p

affip



>ourceved consultancy seruics
Note5 to the Ftnenct.l lltetcmcntrforthe ycar ended Mar.h 31, 2O2S

(l in

rn" c",.y;ns a,no;nii J;; ;;;;;'""".. ".. ""
:jl:r,lr",'";,;;;;;,ffil'"]il,:li:;'ir'j'.",:":T;:,':il:"'r",;':"j:ili:.,',.tetodeterminewhetherthere,sanyindjc.impairrnent loss, rf any. 'mount 

is estimated in order to determine the extent ol
The recoverable amount of an asset or casl
drsposal. rn assessrnt value in use, the estih 

enerating unit (as defihed below) iii the higher of its varue in use and its fair varue .ess costs
rerects current marret a!sessmelrs of,n"T1:' 

t:t"u,tttn flows are discounted to tt"i, p."r"nt r"tr" ii;;il 1", Jiri"'r", .," u
estimates or ruture cash ;;;.;;,;*::,::[: "JJil::::r,"::;''*,,:1,Tff.,: ," ."" 

", 
*" .i,i r*i,*r, ,,iil, ,n,,n ,

Sroup of assets that 8enerates ca5h inflows from continuiho ,,<a fh"i - 
t testing, assets are Srouped toSether into th€ small€

llIji:x":1"::";'"'"'."*,i"",i,#;;;;";;,'I"',"J"::ffii;ilH:'I';ff:':i,f,ffiffH:,"::::::::J:,'J",lAn impairment loss ts recogn,sed n the profit or loss if the estimated reaoverable amcits carryins amount. rmpa',.ent k,sses .ecoan,s"d;..;;,,";;;:::"^:"-'^"":::"-"re mount of an asset or (s cash seneratins unit r. rower rh
aisets in the. unit oh a o ro-rata bas is. 

)gn ised in respllct of cash _8en erati n8 u n i ts are al I ocated to redu ce the carryi ng amo u nt of the othrn respect of other ass;,;i.;;i;;;;; lo*".
a".u",.a o, nl L^g"iffi; il;:;:ilil::ff1iJ: :Hiiil::l;ff:""':::"::::.1 i:,*ins date ror any indications that the
amount Animpairmentlossisrelersedonlvtothe.!r.n|rh,r|a^.----.,- r8eintheestimatesusedtodeterminetherec(amount. An impairment toss is re!ersed oniy t",t" *""irii,ij'irra.u-een? 

mEnSe In the estimates used to determine the reco\
have be{!n determined. net ordepreciation o, am;;,]..*.;;;,;;;;ffijff:r'ffi:T,:ffilnd.exceed th€ carryins ahount rhat

The company assesses where clim 
'te 

risks could.have a sirrnificant impact, such as the,introduction of emission-reducilon legisratjon that matlffi:::,.J:li::Tff"T:J:il1,fiJ: "ration 
to crirratererateJ;;;;;;;'nl** * keyassumptions wherethey-materiarry impact

present, rhe impact of ctimate+etared mattel:"':lt:l: 
n":: b:"' incl!ded in the cashjto* ror**r in'.*rine 

"",r"llrlrij"r"r*r. o,:rs rs not material to the Company's financial statements.

(v) Revenue froh (ontaad wlth austotner

5:T::,::":;"Il::il"i,:n#:fi[r: o .-snised wher controt of the soods or.serui€es are transferred to rhe customer at an amount
Thecompanyhasconc,rr"o,n",, 

^rtllL,?lvepe-ctsb-beentithdlnetchanlelorthoseaoodsorsedices.
Thecompanyhasconcid"d;;i i;il"'""'rv<reec*roDeentitledInexchanlelorthoseaoodsorsedices.
them to the customei 

pflncipte in iB revenue arran8ement, beceuse It typically c;niro_li the services befor.
Contrad balances

ContradarsGt
A contracr: asset is the right to consideration in exchanSe for goods or seruices trar

[ffi:]J:"T::ili",,"J:T,.o".,*o.",u.ro.;;;",;;;:;,;:;:::i:T:;T;Hjl;.il,l:ffiIj'.li"i,i,T,i],i:]#;
Trade ,ea€ ivables

lJ:::;:i;#ffi"#:Jft:fiil:J:ti ' 
to an amounr of cons;derarion that ,s uncond(ionar (ie . onry rhe passase of time is

Contract liabilities
A contract liability is the obliSation to.transfer goods or seryices to a customer for whi.h the company has received aonsideration (oramount of consideration is due) fronr the c!tto."r. tr a .r.ro.u, p"r, .""ri.".r,,"" 0"r.," the company transfers Soods or seryaces to Ii"'ijllll;ii"lTi,l'iiil'IJ::""Tffi',l,i"L'.T":::l:*,::r,:;; ilpavment is due (wrricnever is 

"",i".iiJnu.", ,,"0,0,",1

(vll lnte.ast Income
lhterest incohe from a financlal asset js recotnised when lt is probable that the eaincome can be measurea ,eti.ulv, tnterert in.omE i< r..r,,;" . 

onolhic behefits wlll flow to the company and the amountincome can be measured retiabty. rnterest ircom".ir...rrt.-on 
"ii-r.;:;;,;;;";;:"::T,;l[tlil:ii[rffiil:"iilT:H:

:1ff::::::::H:lJT*":^T:jffi,II;:.,rvarl*ts Li,,"i"o i,,,.,..i=n",..",ru,rrrougrr *re expecteaiire-j.,i" i,*"o,

Current lnaome tax
current income tax assets and liabilitier; are measured at the arlount expected to be re(overed from or peid to the taxation authorities. The
.lffi'":"i"lH::[;ff:I["1".'::.::::':::.lf_*:,:,:-:1il*,i""",n,,,"**"o,arthereportinsdate.curentincometaxrEra,rne.i,".,,u,,os"*a';;.il;;;,;il;;::#,ilT:11ff:'rffi#ii,,.,[i,n"#XJ,'n!il;.0,"n"".,,"
or rn equity) current tax items are reccgnised n correration to fie und*irrri,""*.,", 

"nn"r 
in ocr or directry in equity.

Oefered tar
Deferred tax is provided usinS the liability method on temporary differences between the tax bares of assets and liabilities and their carr
ilffi'il::,iffi:i::',""l::"fi:?:::::'i:,:"i,"r,"L.::*i::::l::,.,,*",","-,no"o,oraildeductib,eremporaryd,rrerences,carryroruardorunusedtaxcreditsan. *rr",r"J,"rtr*r.i;;.;;;;;;il::::;:ffi:::fli:i:,:$iffffffLllH:l:
|j|i:::li,[;:",,"r'" "sarnst 

which rh. dedu.tibre temporary ariere;;;;;;; ;" f"_ard of unused tax credits and unused tax
The carrylnS nmount of deferred tax alisets is reviewed at eacl reportinS date and reduced to the extent that it is no lonSer probable that
:fl:::,.,::::1",::::::::,:11,::j::::::jl":.,_,1:,:T !l;;;il;;;;;;;. be uti,ised unre(osnised deferred tax asse,s are reassessedateachrepoftingdateandar€recocnrsedtorh,"*""rrr*r,;-:;^-::::. *vtuunJsu vrrre(otnrseodererredtaxasse

lar asset to b€, recovereo. 
orntsed to the exteni that it has become probable tt at trtr," tarit" profit, *r, a,.f* *a

D"c,'d tax aiss and lltbillties are measlred at the tax rates lhat are expccted to .ppty ln the year when the .sset la r€alised, or the liabllji.fi#;liillll,lxiJ:::i"';::Jil:xl::i:.::::::::rra:a'li'""'','i*.o* .t the repofrins date. Dererred tax re,rtingitems recosnised outside statement or profit or ro* rs ,"cognis",i ;rt i;",;;#;_i'"", ilrl'iJi,i,ilil, l:j;3.iJilr,i.llT
;.":ril1:,1,1s",,:11;:::1,:yr.l 

.ji",,::lr"r,*,,u"-_*_" o, ,,r.i.n-,ruiriJn",t"o 
"t 

t 
" 

,"poning aut".Dererred rax assets and riabiritjes are orrserr th"," ;; ;;J;;;Jffiil1:;iil::d:li?""X#.1"",1i", 
"*",, 

asainst currentliabilities and the deferred tax assets and deferred tax riabiritie; nrrate t. *.",i",ar". L""o oy the same tax authorrty on the company.

ffit'"' 'nttt""nt 's 
any contract thilt tives rise to a financiDl asset of one ehtity and a financial tiability or equity instrument of

Minimum alte'nate tar (MAT) paid in a year i5 chaGed to the sta rement of profit and ross as current tar for rhe year. The ceferred tax asset isrecoSnised for MAT cr.dit available onlv to the ex,"nt tt'", i, ir p,ou.ft" ir,Jiii" ir.r"", *irr ,", normal income tax durinS rhe specifiedperiod' i e'' th€r period for which [4AT crcdit is allowed to be carr ed forwrra. rn ir* f"u, in *trr.t the company recoSniues MAT credit as anasset' it is created by way of credit to the statement of profit and loss and show4 as pan c,f deferred tax asset. The company reviews the .,MATc/edit entitlement- asset at each repodir g date and writes down the as*a ,",i" 
"rl*during the spe(ified period. 

uuwr tne asset lo tne eltent tnat it is no lonter probable that it will pay normal tax

Flnancial instrunents



as*ts within a time frame established by regulation or convention in the m.rket pla@ (regular way trades) are recognised on the trade
i.e., the date that the Compahy commits to purchase or *ll the as*t.

Sublequent mesu.emot
For purposes of subequefr reasureretrt, fimftial asts aE rlassified in four -tegoies:. Finamialasets at amodised @* (deb1: instrumnts)

' Finarcialassels at fail vafue th@gh olher comprehnsive imom {FvTocl) wnh recycliru of @rulative gains and losss (debt instruments)
' Financial a$ets des[nated d tair talu€ through ocl wilh m recycling of cumuldive gains and Les upon deaecognition (equi\

liourceved Crnsultitncy s€ruice priyate Limited
ilot6 to the Fimndal SbtmGnB for thc y..r od.d m..dt 31, Zt 25

(< i"

a) FiEncial asts
Inftial re@gnition and mca$rem€nt
All financial aists ac re@gnised initia ly at fair value plus, in the 6s o{ financial assets not rmrded at fair value thr@gh profit or lo
transction @sts that are attributabh tr) the acquisition of tho finamial asset. Purcha*s or sales of fimncial assts that require delivery

indruments)
. Financial assets at fair value through profit or loss.

Fimnclal .sts.t morti$d @s{ (dcbt instrum€rtsl
A 'financial asset' ls measu.ed at the amc,ni*d cost if both the ibllowiog conditions are met:
a) The asset i5 held within a business model whoe obiective is to hold as*ts for collftting contEdual @sh flows, and
b) contractual terms of the assl Sive rase on specified dates to csh flows that are solely payments of prircipal and interest (sppl) onprincipal amount outstanding.
Aftet initial mearurerert, $ch finarcial as*ts are subsequently masred at amrti*d cos using the effdiw ifteren rile (Etn) mtlAmodied @s is @lolated by takinS irto a@um any di@nt or premium on acqui3ition and fees or @sts that a.e an ifregEl Frt of
E'R' The EIR amodietion is itrluded ,n ,ime jmorc in the proft d lo$. The loss erisirrg lrom impaimefr are recogni*d in tl. wofrtloss.

asts at fair vatG throuSh OCI (FvrOO (d€bi

A 'finarcial asEt' is &$ifu as at the WTOO ff both otthe folloxil€ cdteria .G mt:
') 

ThG o'hhctift dth. bosilB nrcdc is eiiewd h6th ht 6{qrirg @itra(i\r.l 6h lb$s ard e[irgthc f8lffiial ass.t, and
b) The aict's @,tnctual esh flw5 ap.Ent Sppt.
Debt instrumnts imluded within the IVTOCI @t€gory aE rre.$red iniUalh 6 rell as at each EportirE d.te { f.ir EIE_ For
instrumnts, at fair value through ocl, idierest iocome, foreign exchante revalu*ion and ampairmeil loss o. reversls are rsognied inprofit or lG5 and @mputed in the gmr manner as for finan(ial assets measured at amortised cost. rhe remaining fair Elue changes
re@gni*d in ocl Upon dereognfiion, tle @mulative fairvalu+ changes recogni*d in ocl is reclassified from the equ-ity to profit or loss

Financial asts deCgnated at fair value t:hrough OCt (€quity lnst.ume.ts)

on initial recognition, the company cn eled to classify irrev(Ebly ats equity investm€nts as equity insruments designated at lair
through ocl wheh thev m€d the definition of equity under lnd As 32 Fimncial lnstruments: pr€sentation and are nd held foa trading.
classifietion is determioed on an anntunent-by_instrumnt basis. Equity in(rumms which are held for trading and @ntingent @nsidera
recognised by an acquirer in a busine$ combinataon to whkh lnd aslo3 applies are classified as at Fvrpl
Gains and l6e5 on thes financial asti are newr recycled to profit or loss, Divialends are recognised as other itrcme in the satemeil
profit and loss when the riSht of paymir: has ben e3tablished, ex@pt when the compeny b€nefits from such pqeds as a ,e@ery of pi
ofthe cost of the financial ast, in which @F, such 8ains are recorded in ocl. Equity instrum€nts designated at fair value through ocl ar€
subiect to impairment asessment

Financial asts .t falr valuc throuSh profit o. loss

Financial assets at fair value through profit or loss are arried in the balane sheei at fair value with oet ahanges in fair value recogniFd
statement of prolit and loss.
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Decognition

A fimncialassel (or, where appli@ble, a part of a finarcialasst or part of a goup of simihr financialassels) is priMrily derecognised when:
. The riShtsto re@ive €sh flrys fromtlE a$et have expired, or

' The Crmpany has transferrcd it5 right! to reeive @sh flow5 from the a$et or has a$umed an obligation to pay the received cash flows
full without material dehy to a third party under a 'pass-thrcugh' arrangerent; and either (a) the company has transferred substantially
the risks ard rewards of the asset, or (bl the company has reilher tr.nsferrcd nor retained skantially allthe risk and rewards of
but has transferrcd @drdof thc aM-
when the company ha3 tmnsfered ils rtlts to l@ire esh flos f.om an ast or has eder€d ido a pa$-thrcugh arE.Ee@nt, it
if and to what eftert il has tetained thc risks and rewards of (rwreEhip. When it has neither tranderrcd nor retained $kantially all oI
risks and rewards of the a'et, rcr transrerred @ntrol of the ast, th€ Comparry ornirues to recDgnis the tnnsferred ast to the ertent
the Company's continuing involvement. ln that @e, the Company alo rftognise an assciated liability. The transferred as*t and
asstriated liability are measured on a basis lhat reflds the rithts a.d obligati,ons that tlE Cmpany has retained.

|mprirmem of ffnancial asts
ln accordan@ wfth lnd AS lG Flnancial lnstruments, the CrmIEny applies erpded credft loss (ECL) model for measurement and
of impairmed loss on the Ttade te@ivables or any contradual riSht to receive 6sh or another financial asset that resuh from
that are within lhe s@IE of lnd AS 115 Revenue from Contrad$ with Cu(omers.

b) Flnatrcial li.billtler and €quity inEtrumcnts

Classifcation .s dlbt ff €quitv
Debt and equit)' instruments i$ued by the Company are cla$ilied as either timrcial liabilities or as equity in ac@.dance with the
the contractual arrangemeds and the drlfinitions of a fimrcial liability and arr eguity iNtrurcnt.

Equity instrumnt3
An equity insrument is any @ft.ad tlat widenes a residual interest in the a$ets of an entity a{ter deduding all oI its liabilities.
instrumenb isaed by the Company are r?cogniFd at the prepds @fued, ret of dired i$ue @Ss.

Compound f, nandal lEtrumeotg
The @mpned parts of compurd finarrcial issued bythe Company are classified separately as financial
liabalities and equity in accordance with lhe subiance ofthe @ntradual ar.angemnts and the definitlons of a financial liability and an equity
insrument.
The fair value of the liability comlprent is d€termined using a rnarket rate ,or an equavalent rcn-convertible instrument. This amunt is
classified as a fitmial liability ffrasure(l at am.rrtised cod until it is eninguished on conversion or redemption.
The remainder of the prtreeds is allocat,rd to the conversion option that is recognised and included in equity- The Grrying amount ofthe
conversion option is not remeasured in subsequent yea15.

lnitial r€@goition and m€asurcment
Financial liabilities are classifled, at initial recoBnition, as financial liabilities at fair value throuSh profit o, loss, loans and borrowing'
or as derivatives deslgnated as hedging instrurcnts in an etteriive hed8e, as appropriate. Alt fimrcial liabilnies are re@gnised initially at
value and, in the @5e of l@ns a.d bor,owirEs and payables, n(t ofdirectly attrihnable tEnsction @sts.

For purpo*s of subsquent measurement, fimmial liabilities are cla$ified io two @tegories:
. Financial liabilhies at fair value lhrouSh prolh or loss
. Financial liabilities at rmortised coS (kEns and borrowings)

Elnand.l li.bililis .t fair Eluc through p.o,ftt or 16
Financial liabilities at fair value th.ouSh profit or loss include flnancial liabilities held for trading and financial liabilities designated upon
reaoSnition as at fair valuethr@8h Frofit or loss.

Flnancial li.bilitiG.t amnis.d @st (UEns ard borrryings)
After initial red8nition, interest-bea.int loans and borrowlrEs are subequently measured at amrtised @n usingthe EIR retM. Gains
lo$eg are recogni*d an profit or losi when the liabilities are derecogni*d as well as thr@gh the EIR amonietion prfiess.
Amonised co* is @lculated by takinS irto account arry disount or premium on acquisition and fees or costs that are an inteSral part of
ElR. The EIR amortistion is included as finance costs in the stat:ment of profit and loss-

Dcr@tnition
A financial liability is dere@gniv:d when tlE obligation under the liability is di$harged or an@lled or expires- When an exising
liability is repla,red by another from thr! eme lender on subriaffially differem terms, or the terms of an existing liability are
modified, such an exchange or modifiGtion is treated ar the derecognition of the orig,Ml liability and the .ecognition of a new liability
difference ih the respedive Grrying amounts is recogniFd in tlE statement of profit and los_

c) Offtening ot fitr.ncial iosirumants
Financial assets and financial liabilities nre offset and the net amount is repofted in the consolidated balance sheet if lhere is a
enforceable legrl right to offset the recgni*d amounts and there is aa intention to seftle on a net basis, to realise the assets and settle
liabilities simultaneously.

o.\ flff

Q;
ffiffi
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(l in bkhs)
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(hl torilfng @sts

Borowint costs that are diredlv atribulable to the @nstruction or production of a qualifoinS asst are @pitaliPd as pan of the cost oftasset' All other borrowing @sts are exponed ,n the period in which th€y o6ur. Borrowing @$s @nsist of interest and other coss that

;f**:J:l;"fl:.::.::i:t:3:::::':ll:1': T.:"*"'ost arrc incrudes 
",.r,"ngu 

dm","*". i;;; ;"", regarded asE enenr regaroeo as iadiustment to the borrowinE cost5. A qualifyinS ast is ore thal rece-surily takes substantial period of tire to 8et ready for its intended use

(ix) Lca*'
The company asss at @mEct ireption whdher a comEcl is, or @ntaans, a ba$. That is, if the @mract @nveys the right to @ntrol

:::t"":"1',rT':::-"Tt 
for a pe'iod of lirc in uchargc for cnsrderation. rb ass whether a @nt.ct @ryevs rhe r6ht to @ntrortheof an identified asst, the companyas*sei whether: li) the @ntrao,*t 

"r,rr" 
r* oi;;;"il;;;: #ffi;:I;].:;all of the e@@mit bemfits t,m use of the aist thr@gh the tEriod of the lease and (iD the company has the rght to direct the use ota$et.

Companv as a lwe
]L_?::^":r^::.:5:-:.:T:: 

*:.*,1:"..and reasurement approach for al teases, except for shod.term teases and teases ofGases ano Eases 0lassds The company recoghi*s lease liarilities to make lease payments and right{t-use assets repre*nting the right to use theassets_

Right-ot-u* asts
The company r$o8ni*s riShtd-us asg:ts at the comm@nem date of the le.p (i.e., the date th€ uDderlying ast is available for us

l:: 
.,:l*::f-":.^:?y1,,*r,, 

".s:r,y 
a::mutated depreciati@ and impairrcrt toss, and adjusted for any remeasur€mntlease liabilities. The @st of right-of-u* a$ets incrudes the a@nt .r r."* roi,ir,-,", *"*rri, ffi6ffi.ffiHJ.:J::"J

::lI:T::it:lt :t Tforethe 
ommenement date less arry lrase i@ntiws r@ived. Right{f-uP as*ts are deprsiated on a strai{}basis over the shorter of the lease lerm ard the eslimated useful liv", 

"r,nu ",""ar]"'r=rliall
> Leasehold land : 25 years

The reht-of-use assets are alrc sbjed to impairment. Refefto tlE accountirE polidles in Fction (c) lmpairment of non-financiat asset!.

L!a* U.biliti6

:::1"j:T:TT^:1e:f-tf': 
tese, the company recosnires teae tiabilities measu.ed at the pre*nt vatue of ha* payments tomade wer the rea$ t€rm. The rea* Errents ircrude tixed r,ymnts (imrudin8 in sub*ane rued paymnts) ,.;;; [*T.;

tT:J*:::::::::l:=,rni::::^r"51 T "l l*, - " rats a7d am@ms erpeded ro be pai., under resiiuarvarue sua,ntees.lease payments ar$ incrude the exerci* pdce of a purchase orion rea$nabry @rtain to be exercised o, 
"" 

a..*", ,;tJ oiffiijpenahies for terminatinS the rease. ifthe k,a* term reflects the (:ompany exercisin8 the option to terminate.

Short-term leass ard lcms of lw-valuc a$Gts

*."f.:::::":::,5:,,1::-i1l:l "::".*T.lu"" 
ex€mptron to itc short_term leaes (ir., tho.e teaes that have a reas term of 1months or less from the commencement date and do not @atain a pu.cha* ('ption). lt als applies the lease of low-value a$etsexemfiion to leases that are @nsidered to be low value. Lease laymems on short-term lea*s and leasg of low-value asts are

as expense overthe lease term.

(x) Provisionr, Contiollit tiabilftiGr and Coirtirt nt As*t
Provislons are reqxnised when the crmpany h.s . pre*ft obligation (legal or coosrudivel as a result of a pact event, at is probable that
:fl::l-:::t* "mbodving 

@mmic berefits will be require d to *ttle the obligation and a reliable estimate @n be made of the amorofthe obligation
when the company exEG sm o, all cf a prwisbn to be reimbrrsed, for erample, under an insuEn@ contract, the reimbursement

:f::::r^:^'":T:,:-":y:,T "1! :*" 
th€ reimhr.pmr is virtualty @rtain_ rhe expense retatins to a provision is presemed in ttstatement of profrr or ros net of any aeimb Jrement. 

Is Pr c)elrteo rn

lll.":""*.J^,1"",,',T:,,:li:,:iI:II :::."teriar, 
provis.o* a.e disounted usios a currcnt prc_tar rate thar reflects, wh€n appropr.te,risksspecifrctothe riabiritv. when di*ounting isued,the imreaq: inthe p.wisioriaueioi"l*r".ii,*L;;;,ff::$;H:";;

Contingent liability is-

la) a possible obli8ation atising from past rrvents and wlEse exist'ence will be confirmed only by the ecurrence or non,Gcurrence of onemore urcedain futrre erents rct wholt wi:hin the contro, otthe trust or
lb)a presnt obligalion that ari*s from pad events but is not recollnired tEcause
- it is not prcbable that an outflow of resources embodying econ,rmic benefirts will be required to etfle the obligation or- the amunt of the obligation @nnot be rneasured with sufficieilt reliability.

The crmpany des not recoSnire a -dingent riabirity butdi*roserrthe srcas perthe requirercnts of Ind As 37.
as*ts are not financial statements.

i) Short tsm b€ne{its
5;hort term employee benefit obligatrons arr: measuted on an uhdi$@med basis and are expensed as a relared *ryi@ provided- a liabilityrecoSnised for the am@nt expected to be paid undea short tern ash bonus or profit sharing plarc if the company has a present legalconstrudive obligation to pav this am@nt ar; a result of past 5eryic,e provided by the employ@ md the obligation can be estimated reliably.

(rli) (b3h and eih equivalcnts
(ash and 6sh equivalents in the bahrc shr)et @mpri* @sh at banks and on hand and short-term deposits with an oriSinal maturity ofl
::,:::::]:::::,":1::,:i:::1,^.',rniflcnt risk of chan8,!s in verue. For the purpose of the sateme* of osh- flows, cash andequivalents consist of @sh and shon-tern deposib, net of ouirilanding bank overdrafts as they are **r*.I""',i',lrji"J]i"1,company's cash management. cash and @sh equivalents include balance;nh banks which are unresrided tor withdrawal and usge.

(rlii) Earniorsp€.rhare

Basic earnings Fr thare i5 @lculated by (livk inS the ret proft or loss anrihtabb to equity holders of the company (aft€r,prefersn@ divk'ends and attributable tares) by the reiShted av€ra8e numbeJ of equity shares outstandinS durira 6e-perioa. 1ea'rerage number of equity shares odstahdire durins the period is ad;usted for "r."" ,r"i", t""r. ;;r; ;;;:;#; , ffi:;;::
Ill'i-l'I::1":::::::f-:']:::: iT']""*d the number oreluitv shares outstandihs, without a corresponding chanse in resources.For the purpos of 6kurati.8 diruted earnrngs per shae, the mt profrt or 

"* 
;;;#'"*ffiffi'il-;:ilil[:1t":;

company and the weiShted avemge number of rha.es outstanding rruring the period are ad.iusted forthe effects ofail dilutive potential eqslures,

{xiv) First timc Adopttotr of l}aD-AS

Jfiese are the company,s first famncials rtatements prepared In accordance with lnd AS.

TlEse financials datement ofthe .ompany f,rr the y€ar ended March 31, 2025 have preFred in accordancc wnh th€ tid As. to, theot'tmnsitbn of lnd 45, Th€ coflpany has fdlmd the guirarce prsrib€d in tnd As 1o1 Fid tire adoption of tndian A@fring
:if:11111?: :::* 

tEEition dile and IGMP as the previ@s lGMp. The transition to tnd As has resuhed in ch.nses .n the pft
ot the financial iatemeds, d,rlosures in the notej thec to aryliirJryIilg policies and principles.
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(rv) Raent accountiog prollMmmts
rhe Ministry of corporate Affairs ha5 rrcfifEd companies (lndian A@untirE stand.r&) Amendreht Rules, 2023 dated March 37, 2023

il**":*::ff 'rd 
As whi:h are efhctive for annual periods leginning-on o. ats aprit 1, 2023. The crmpany apptied for the first-tir

(a) ocffnation of AEcountirg Estimats _ A.nendm€nts to lnd AS g

:)::TliTl:*:ll,l|i,,j':y,::,H::."1_.|11::,ll r@untins esrimates and changes in accountins poricies and the correctjonerror5 rt has arso beer crarified hN.entities use measurement te.rt"'o*, ,,"0 ,"rrir't;";::;;;;ffiil':""?H::: il: jL:il:Tl:
no impad on tlE Company's financial statements.

(tl} Di$tosure of A@unting polici6 - &nndments to |rd AS I
The amendrerts aim to help eotities prwk e a@ming polirry di$losres that aE mE ustul by ,eplacinS the requi.ereil for ent.ties

3;fl;;#;:5;,:::::1X,:,,::j,I11-::ll1:T;_;a*;1li"i,.-.t,i"r."..ountirupo,6esandaddinssu.daneonh(entities apptv tl* @rcpt ot mderiatitv in.makiie decirions alm ac@*r" -*r r",li"1"i"'rlffi':Jffi;*r}dj}::iil:#
fftr#I;,*:.j.::s 

of acc@ntins poticies, bd not on the *_u..."i1r""*nition or presenrat,on of any items in the compar

(c,l Deferred Til relatcd to Aets and Uabilitics a.islng from a Sitrgle lransction -Amendments t0 tnd AS t2

H :::::IT,:1",j.::i.j::j,:r^:i:lnitiar rccosnition e(@ption under rnd As 12, s that it m brtser apprbs to transdioB that

ffi":""":::' 
tarabte and deductibte tempo.ry *ffe*@s ruch as baes. *;;;;'#;J:J#:ffiil.Affifi

Apart from these' consquential amendrDents and editorials have been made to other lnd As like lnd As 101, lnd As 1o2, lnd As 103, lnd1O7, lnd AS7O9, tnd AS 115 and tnd AS 3!r.

2.2 l(try AomtrrE E!iln t6 and Stfntfrent rndleilGnts
The preFation ot thc financhl *ate@ms .equiret manaSement to male iudge@m, estimates and assumptions that affed the

i,ffiIji,J,.#,T[j; Iitrj;J]:y,_yl-:::,:1-:y. ,omp"nying discrosures. 
"nl ir,.-i,..rJ,.r"-or 

"on,ng"n,un@rtaintv about thes assumrrions and esimates @urd .".ur, in our.o*u, ii"";;"':;:i::,ii:r;J:ff]l:"r.'lr:':tlffi:t,f.tJ'Xi
::f:ilT:,jj:i:::*:jl:11,:::llT::.ontinuds.evaruation 

js done on the eslimt.on and iudsmds baed on h,stori6r erperienand other fadors, includins expedations orfinure e*rrs that are be,,"r.,. * rJ.l-fi'."*;,[fl"#Hffi"##j.'J:T];::;
:;:::1:*_:j::Ty.:Y-:':yt tudsmerts in applyins.mate,iata@ntins pdicies. as rellas estimates Jnd asumptirns that

*"#:jf":m1f;;[:T#]," "*,*s of asts and riabiri,",,i*,i, tf liii*;fi"- 
"",I 

#:ilT" il,:#fi:,



Sourc,eved Conrrtt
Notes to the f:inancial Statements for the year ended March 31, 2025

Note:2

Material /\ccounting p,olicies

2.3 First time adoption of lnd AS

(t in

The Accounting policy set out in Note 2'1' & 2'2have been applied in preparing the financiar statements for the year ended March 31, 2025, The
comparative information presented in these finanrcial statements for the year ended March 31,,2o2sand in prepartion of opening rnd AS barancesheet at April 7' 2023 ( the date of transition). tn preparing its opening rnd AS barance sheet, the .o*r"nin", adjusted the amounts reportedpreviously in financial statements prepared in accordance with the accounting standards notified unae.'corpanies (Accounting standards) rures,ilff.[:il::;"J,,:*,"J:ili*;l.T:ll#n:rH:lj;;;;;;';:,];,,, GAAp) rhis no," ",,i.,* the principa,adjustments made

Particulars 31-Mar-25 GAAP

Difference
31-Mar-25 3l-Mat-24 GAAP

Difference
O1-Apr-23IGAAP lnd AS IGAAPAssets,i lnd AS

Proprerty plant and Equipment
18.11

14.06 14.05Other Non Current Fininlirt. a..,"r. 1.65 18.11
1.65

7.62
lrYeI, 3.05 3.06Currenrt Assetsi 1.62

Trade Receivables

Cash and Cash Equivalents
74.8,4

80.80
14.84 80.80

59.9(t 59.96 67.59Loans and Advances 67.59
Other Current As:;ets 238.5:;

62.00
rJ6.55 17.37 77.37

Total 394.13 394.13 185.49 185.49
Equity i&Uabilitiesr

Equity

Ld pr t.67 7.67 1.00Other Equity 1.00
246.73 246.73 75.78Current Liabilitiesr

69.18

75.78

Trade payables
69.18 8L.36Provisiions

70.28
81.36

70.28 2L.26 2t.26
6.27 6.27 6.09 6.09

Tortal 394.13 394.13 185.49 185.49

ffi
-ittilhm7ffi li

WKP

Non Crurrent Assetsi

62.OO
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Sal@d Cwlt rEysdic. privft fiDifcd
CttI I U72q,06r2017f roqr9:t72ild6 b FLEd.a SEhlrmi ,or tlE ye Ehdcd 3td Mfth 2o2S

to 
_differ€n@ 

in WO,V as per Compani6 Ad,2OB and h@eT.x k, t%lto the disel,o*ftcE of qpF, und6 h@ Ier Ad

6

G)

3

Tredc Rceiyabl€s

OtherTrade Reeiv.bles
Advancelo Suppliers

Ar o MaEh
3L 2015

As on March
31,202a

A s April
01, 2023

33.34

o.10
5-18
9.&

trotes: 33.4 t4 a4

Sr,

No. PrrticulaR Ocbodry fo. fdlqrt { pcriods Irm dc dde o, p.Yrncht
Total

< 6 Moths 6 MdtlE - I
Ya* I - 2'r..r 2-3

3 Ycaa
1 Undisputed Trade rereivatilesl

bnsidsed good
33.il]t

33.{4
2 Jndispded Trade Rrcivabl6 _

:onsidered doubtful
3 Dispdcd T.rd6 Reeivrbl;

!onsidered a@d
tlspmcd lmde nacruabie--
:ffiidc.€d doubtful

fotal 3a.4

Si
Ilo. Padi.rLE Oltsadt'p ror rolo,Ituf pcriods lrom de detc oI Tel

< 6 Mmhs 5 itdlE - 1
1-2Vlar 2-?

Y.r 3 Yea.

1
disputed Trade Geihbles _
lsidered g@d

14.84
14.81

2
Undisputed Trade Re(eivable;
rnsidered doubtful

3
)isputed Trade Receivablea
!nsidered sood

4 lBsputed Trade Rei!.bles
lcc,nsider€d doubtful

il

1{.9
14.84

- Ealan@ with Bank h Curent Acounts



Sourrceved Cons
Notes to the Financial Statements for the year ended March 3l, ZO2S

Note 10. Equity share capital
(t in Lakhs)

o; terms and rights attached to etluity shares

lt:::;il*" 
has one class of €'quitv shares having a par value of t 10 per share. Each hotder of equity share is erigibre for one vote per

During the year sahana system Limited has purchase,d shares from the promoters on orst jury, 2023.

n'minee holder for and onm.

ii) The dividend if proposed by the Board of Directors is subiect to approvar of the sharehorders in the ensuing Annuar Generar Meetin& exceptin case of interinr dMdend' As per the aSreement; enteredwith the renders, ,ny Jvia"no and other distribution in cash, property or other
lrl}T:"1r:T':J*'nT""rT#i,:::t "e 

purchase or redemption or equitv is a restricted payments and sha, be made onry ir conditions

;']":,T,""]:I;',1,|!,'.f;I}[;i|l{il:lilT:lige is erigibre to receive the remaining assers or the Company after distribution or a,

c) shares held by Promours hoHirrg/uhimab holdiry company and/or their subeidiaries/associates:

ffi[::X:1ffiil:t-,* 
bv the company, sr,arJs ietd by its iroloing/urtimaie iorainc company and/or their subsidiaries/associate

Ul[neLompany,lncludin8itsregisterofsh.'"ho|d.o/
beneficial interest,' the above shareholding represents both legal and beneficial ownerships of shares.

Ecluity shares o1,{ 10 each

lssued, Subscribed and Fully paidt-Up

shares of { 10 each subscribed and

.Reconciliation of the number of _ __,_.._.,,E srru qr.ruultl9u5l

Particulars

at the beginning and at the end of the
Asat 

-
March 31,2025

As at
Ma?ch3,.,2024

I Equity shares of < fO each-
laatance at the beginning ofthe ye,rr

lAdd: 
Shares issued during the year

'Balance at the errd nfrha -o.. _
b) Terms and riEhts attached rn ar,,

shares { No. of shares

16,650

16,650

10.00

10.00

16,650

16,650

10.00

10.00

Particutars

Sahana System Limited*

As at
March 31,2O2S

As at
March3f,2024

No. of shares Holdins % No. of shares Holding %
As pr-.r rgsel(5 of nfre Companv,i.f;irg ,t, ,.rsirt". 

"f
8,492 51%

Details of shareholders

l 
-_------__*-_o_r}LYvrrrr.!srE

I Particulars
I

I

AKra Rupani

Devendrabhai Rupani
Pratik Ramjibhai Kakadia
Sahana System pvt LTd

*tnctudes one shrn, heta bffiTiilk K.k3Jtr rr, *;;;;,a"IiI==*

As at
March 31,2025

As at
March 31,2024

No. of shares Holding % No. of shares Holding %

8,758
8,492

o%

o%

49%

s1%

9,990

6,660
@%

40%

tn
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Sourceved Consultancy Seruice private limited
Ct,{: U72900GJ2017 pTllgg3tz

Notes to Flnancial Statements for the year Ended 31st March ZO2s

10 Sharo Capital ffi
la)

(b)

No, of Shares Rs. No. of Shares Rs.^eL,.,Jr r.re Jndre Lapttiil
Equity Shares of t 1Ol- each

lssuerJ, Subscribed and l:ully paid Share Capital
Equitv Shares of I 10/- each fully paid-up

1,00,000.00 10.00 1,00,000 10.00
1,000,000.00 10.00 100,000.00 10.00

166,500 16.65 166,500 16.65

165,s00.00 15.65 166,s00.00 16.65

Equitv Shanls of 110 eai:h-

: t quity shares issue<l during the year

Total
of shares o I Rs. 5 to Rs. 10 each

: Right / Bonus Shares lssued
: Buyback ofshares

Less: Reduction in Capital

t3.

Name of Shareholder
2024-25 2023-24

No. of Shares
%ot

Holding in

that Class

No, of Shares
%ol

Holding in

that Class

(a)

(b)

(c)

(d)

Akta Rupani

Devendrabha Rupani
Pratik Ramjibhai Kalradia

Sahana Systern pvt LTd
8,158

8,492

o%

o%

49%

51%

9,990

6,660
60%

40%

'fotal
15,6s0.00 700% 16,5s0 100%

c. of as at 31st 2025
Sr.

No,
Name of Promotor No. of shares % of Total shares % change during the year

Pratik Re mjibhai Kakadia 8158 49.00%
2 Sahana System pvt LTd 8492 51,.00%

Total 16,650 1,O0.OO%

ol ils 3 lst
5r.

No.
Name of Promoto r No, of shares % of Total shares % change during the year

1 Akta Rupani 9,990 60.00%
2 Devendrabhai liupani 6,660 40.00%

15,550 100.00%



Soun:eved Consultancy Service private Umited
CtN: U72900GJ2017PTGX)9372

Notes to Finanr:ial Statements for the year Ended 3lst March 2O25

Notes:

11
tn

Reserve and Surplus As on March
3,.,2025

As on March
3,.,2024

As on April
o1,2023

Reserve and Surplus
Opening &llance
Add: lncrease during the ye,ar

Less: Utili$]d during the year
Closing Balance

246.13

235.99

-o.67

75.78

165.03

5.92
482.0s 246.73

Total 482.O5 246.73

L2 Trade Payarbles As on March
31,202s

As on March
31,2024

As on April
01,202t

(a) Total outstitnding dues of cteditors other than micro enterprises
and small enterprises. 84.22 69.18

'fotal u.22 69.18

Trade Payables ageing schedule as at 31st 2025

Sr. No. Pafticulars Outstaldint for following periods from due date of Total
< 1 Year 1-2 Years 2-3 Years > 3 Years

L MSMI:

2 Other than MSME 84.22 84.22
3 Disputed dues - MSMI:
4 Disputed dues - Other than

Total 44.22

',4.22Trade schedule as at 3lst March, 2024

Sr. No. Particulars
Outstandint for following periods fiom due date of Total
< 1 Year 1-2 Years 2-3 Years > 3 Years

1 MSME

2 other than I\ISME 69.1.8 69.18
3 Disputed dues - MSME

4 Disputed dues - Other than
Total 69.18 69.18

13 other current Uabilities As on March
tt,2025

As on March
3,-,2024

As on April
ot,2023

(a)

(b)

(c)

Advance from Customers
Payable towards purchase ol,equity shares
Other payables

Statutory Dues Payable

(i) Statutory Liabilities (includes provident Fund, profession Tax,
Tax0educted at Source and Goods and Service Tax)

23.58

-8.s3

8.88

-2.61

Total 15.06 6.27 0.00

:1.4 Short Term Provisions As on March
31,202s

As on March
31,2024

As on April
ot,202?

('a) Provislon for employee benefits
Provision for Expenses

Provision for Taxation (Net ol Advance tax and TDS)

85.88 70.28

Total 85.88 70.28

ffiffi



Sourceved Con sultancy Service priuate Limited
Ct N : U 729fl )Gt ZOLT pT Cfi )gttl

I{otes to lFinancial Statennents for the year Ended 31st March 2025

in

15 Revenue from Operations
For the year

ended
March 3! 2025

For the year
ended

March 3t 2024

(a)

(b)

Sale of Services

Domestic Services

Export ofServices

939.09 771.O3

Total 939.G' 77,..O3

16 Other lncome For tAe year
ended

For the year
ended

(a)

(b)

(c)

(d)

(e)

(c)

k)

lnterest lncome
lnterest lncome on lncome Tax Refund
Profit on sale offixed assets

Discount Received

Rent lncome

Gain on Translation of Foreign Exchang,e

Miscellaneous lncome

14.86

5.25

9.80

0.09

0.86

Total 20.11 10.75

L7 Employee Benefit Expenses
For the year

ended

March 31" 2025

For the year
ended

March 3! 2024

(a)

(b)

(b)

(d)

(c)

Salaries and Allowance:;
Remuneration to Directors and KMps

Contribution to Provident Fund and ESIC

Gratuity Expenses

Staff welfare expenses

1t6.47

1.55

85.s8

1.14

Total 118.12 86.72

18 Finance Cost For the year

ended

For the year

ended

(a)

(b)

(c)

Bank Charges (lncluding; Loan Processing Fees)

lnterest on Borrowings
lnterest on Late Payment ofTaxes

0.01 0.01

Total o.o1 o.01



Sourceved Con sultancy Service private limited
Ct N : U 772!XXtGt 2OL7 pT Cfrggl7 2

Notes to [inanciat Staterlents for the yea] Ended 31st March 2025

lncome Tax Expenses

in respect of current income tax of previous years

to origination arnd reversal of temporary differences

ral:Ipg!::glep9Ig, ,r,,r" 
"t gqi.rt.f pr"iit 

""d 
t.s,

lndia's domestic tax ratcl

using the Company,s domestic rate
effect of:

and Disallowance of Expenditures

79.40

5.60

85.00
.lncome tax expenses ctrargga to pr"ftt *d ,.*

Profit/(Loss) for the year attributabh to equity
Average Numtrer of Equity Shares

Nominal Value of each share (t)

6ffi
m'UmU ;'i

EW

85.00



Ct N : U729fi )Gt ZOLT pT C@937 z
Nores to Financiar ritatements for the year Ended 31st March 2025

22. Finamial lnstrulnent Gtetory
set out below' is a comparison by cla:;s of the carrying amounts and fair value of the financial instruments of thecompany' other than those with carrying amounts th;t are reasonable approximations of fair values:

Sourceved Consultancy SewicaFriGte LifiEi

Particulars
As at

March 31,2025
As at

March 31,2024
Carryingvalue I rairrafne Grryingvalue I rairvalueE@lee!$sets

Trade Receivables

Cash and cash equivalents
Loans

33.44 33.44
55.34 s6.34
91.78 91.78

29.08 29.08
51.78 51.78
L7.O8 17.08

fheoOlleliltas
Trade payables

The manaocmant ,

44.22 u.22 12.36 12.36
The management of Company assessed ,
current financial assets/ liabilities approximate their carrying amounts largely due to the short-term maturitiesof these instruments..

23. Financial risk management objectiyes.tnd policies (contd.)
The company's principal financial liabilities comprise borrowings and trade and other payables. The mainpurpose ofthese financial liabilities is to finance the Company's operations and to support its operations. Thecompany's financial assets include trade receivables, other receivables and cash & cash equivalents that derivedirectly from its operittions.

(A) Credit Rbk
credit risk is the risk that a counterpany wil, not meet its ob,gations under a financialinstrument or customercontract' leading to ;r financial loss. The company is exposed to credit risk from its operating activities (tradereceivables) and from its financing acti,ities including deposit with banks and other financial instruments, if any.

The company is exposed to credit risk mainly with respect to trade receivables (other than group entities).Thetrade receivables of the company are typically non-interest bearing un-secured and derived from sales madeto a number of independent customen; including group entities.
cash and cash equivarents are placed with reputed financial bank / institutions.

(B) Liquidity Risk

Liquidity risk !s the risk that the company will not be able to meet its financial obligations as they becomedue'Accordingly, as a prudent liquidity risk management measure, the company closely monitors its liquidityposition and deploys a robust cash m,tnagement system. The company's objective is to maintain a balancebetween continuity of funding and flexibirity through the use of stand-by credit iacirities.

To manage liquidity ri:;k, the company monitors its net operating cash flow and maintains an adequate level ofcash and cash equivalents to finance tl'recompany's operirtions and mitigate the effecB of fluctuations in cashflows.

{C} Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because ofchanges in market prices' Market risk comprises 2 tyges of risk: interest rate risk and currency risk. Financialinstruments affected by market risk include borrowings.

Foreign currency risl:
ForeiSn currency risk i!; the risk that the fair value or future cash flows of an exposure will fluctuate because ofchanges in foreign exchange rates. The company is not exposed to foreign currency risk as there are no financial
assets and liabilities derrominated in foreign currency.

lnter€st rate Rask:

lnterest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate becauseof changes in market interest rates. The' interest rate risk exposure is mainly from changes in floating interestrates' The interest rate are disclosed in the respective notes to these financial statement of the company.

iffi*'m{w
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